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'LH $QIlQJH GHU *HUlWHHQWZLFNOXQJ XQWHU (LQVDW] GHU
+DOEOHLWHUWHFKQLN EHL GHU (/5(0$.DUO�0DU[�6WDGW
�&KHPQLW]� LQ GHQ ��HU -DKUHQ ± HLQ (UOHEQLVEHULFKW

'LHWKHOP +HQNHO�

8QWHUP 6DQGH ��
����� -HQD

)�U GLH $XIDUEHLWXQJ XQG 'RNXPHQWLHUXQJ JHVFKLFKWOLFKHU (UHLJQLVVH � LP YRUOLHJHQGHQ
)DOO GHU (QWZLFNOXQJ GHU HOHNWURQLVFKHQ 5HFKHQWHFKQLN LQ GHU ''5 � LVW QLFKW QXU GLH
(UIDVVXQJ YRQ 'DWHQ� )DNWHQ XQG .HQQJU|�HQ YRQ %HGHXWXQJ� VRQGHUQ DXFK GDV )HVW�
KDOWHQ GHV VRJ� 8PIHOGHV� G�K� GHU LQQHUHQ XQG lX�HUHQ %HGLQJXQJHQ� XQWHU GHQHQ VLFK
GLH (UHLJQLVVH YROO]RJHQ KDEHQ� 'LHVH VRZLH GLH VXEMHNWLYHQ )DNWRUHQ GHU EHWHLOLJWHQ
0HQVFKHQ KDEHQ LQ LKUHU 6XPPH GDV =XVWDQGHNRPPHQ GHU (UJHEQLVVH HUKHEOLFK
EHHLQIOX�W� 'LH .HQQWQLV GLHVHV 8PIHOGHV HUP|JOLFKW VSlWHUHQ %HWUDFKWHUQ �EHUKDXSW
HUVW GDV 9HUVWlQGQLV I�U GLH WHFKQLVFKHQ E]Z� V\VWHPWHFKQLVFKHQ (UJHEQLVVH LQ HLQHU
EHVWLPPWHQ =HLW� 'LHVHP $VSHNW GHU *HVFKLFKWH NRPPW LQVRIHUQ HLQH EHVRQGHUH %HGHX�
WXQJ� DOV PDQ KLHUI�U LQ EHVRQGHUHP 0D�H DXI GLH (ULQQHUXQJHQ YRQ =HLW]HXJHQ DQJH�
ZLHVHQ LVW� 7HFKQLVFKH 'DWHQ XQG lKQOLFKH )DNWHQ ODVVHQ VLFK QRFK QDFK �� RGHU ���
-DKUHQ LQ 1DFKVFKODJHZHUNHQ QDFKOHVHQ RGHU DQ DXIEHZDKUWHQ WHFKQLVFKHQ 6DFK]HXJHQ
VWXGLHUHQ� �EHU $XJHQ]HXJHQEHULFKWH YHUI�JW PDQ MHGRFK QXU LQ GHP 0D�H� ZLH PDQ GLH
$XJHQ]HXJHQ KDW EHULFKWHQ ODVVHQ� 1LFKW DEJHVFK|SIWH ,QIRUPDWLRQHQ VWHUEHQ VR]XVDJHQ
PLW GHQ $XJHQ]HXJHQ DXV�

$XV GLHVHP *UXQGH IUHXH LFK PLFK� ,KQHQ KHXWH HLQHQ =HLW]HXJHQEHULFKW �EHU HLQLJH
$VSHNWH GHV 8PIHOGHV � VR]XVDJHQ LQWHUQH� LQQHUEHWULHEOLFKH )DFHWWHQ YRONVZLUWVFKDIWOL�
FKHU *HJHEHQKHLWHQ ZLGHUVSLHJHOQG � LP 9(% (/5(0$ GHU ��HU -DKUH YRUWUDJHQ ]X
G�UIHQ� )�U GDV ULFKWLJH 9HUVWlQGQLV GHU $XVI�KUXQJHQ LVW HV MHGRFK XQYHUPHLGOLFK� VLFK
]X YHUJHJHQZlUWLJHQ� GD� HV I�U GLH &RPSXWHULQGXVWULH ZLH DXFK I�U GLH JHVDPWH :LUW�
VFKDIW GHU ''5 VSH]LHOOH LQQHUH XQG lX�HUH ZLUWVFKDIWVSROLWLVFKH %HGLQJXQJHQ JDE� GLH
VLFK YRQ GHQHQ GHU IUHLHQ 0DUNWZLUWVFKDIW JUXQGOHJHQG XQWHUVFKLHGHQ�

� 0LWDUEHLWHU GHV 9(% (OHNWURQLVFKH 5HFKHQPDVFKLQHQ .DUO�0DU[�6WDGW � (/5(0$ � �VSlWHU .RPELQDW 5R�
ERWURQ� =HQWUXP I�U )RUVFKXQJ XQG 7HFKQLN� )DFKJHELHW ( �� YRQ ���� ELV ����� %HJRQQHQ DOV )RUVFKXQJVLQ�
JHQLHXU� DXVJHVFKLHGHQ DOV $EWHLOXQJVOHLWHU *HUlWHHQWZLFNOXQJ XQG 7KHPHQOHLWHU �3URGXNWPDQDJHU� GHU OHW]WHQ
(6(5� =HQWUDOHLQKHLW (& �����
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=X GHQ LQQHUHQ %HGLQJXQJHQ� ,Q GHU ''5 JDE HV� ZLH LQ DOOHQ /lQGHUQ GHV ÄUHDO H[LVWLH�
UHQGHQ 6R]LDOLVPXV�� HLQH GXUFK GHQ 6WDDW ]HQWUDO JHOHQNWH .RPPDQGRZLUWVFKDIW� 1DKH�
]X DOOH )LUPHQ ZDUHQ 6WDDWVHLJHQWXP� 'LH EHWULHEOLFKHQ 3UR]HVVH ZXUGHQ PHKU RGHU
ZHQLJHU XQPLWWHOEDU GXUFK GLH )DFKPLQLVWHULHQ NRQWUROOLHUW� ZREHL GLH VWUDWHJLVFKHQ
ZLUWVFKDIWVSROLWLVFKHQ =LHOVWHOOXQJHQ GXUFK GDV 3ROLWE�UR � )�KUXQJVRUJDQ GHU 6(' �
YRUJHJHEHQ ZXUGHQ� 'XUFK GLHVH +LHUDUFKLH NRQQWHQ DOOH YRONVZLUWVFKDIWOLFK UHOHYDQWHQ
3UR]HVVH ]HQWUDOVWDDWOLFK NRQ]LSLHUW XQG JHOHQNW ZHUGHQ�

=X GHQ lX�HUHQ %HGLQJXQJHQ� 8QPLWWHOEDU PLW GHP (QWVWHKHQ GHV %ORFNHV GHU VR]LDOLV�
WLVFKHQ /lQGHU LP (UJHEQLV GHV =ZHLWHQ :HOWNULHJHV HQWZLFNHOWH VLFK DXFK HLQ ZHOWZHLW
JHI�KUWHU ([LVWHQ]NDPSI ]ZLVFKHQ GHP NDSLWDOLVWLVFKHQ XQG GHP VR]LDOLVWLVFKHQ *HVHOO�
VFKDIWVV\VWHP� $XI LGHRORJLVFKHU XQG SROLWLVFKHU (EHQH ZDU GLHVHU QDFK DX�HQ KLQ GHXW�
OLFK VLFKWEDU� ZHQLJHU VLFKWEDU ]HLJWH HU VLFK MHGRFK LQ GHU PLW DOOHU +lUWH XQG .RQVH�
TXHQ] JHI�KUWHQ :LUWVFKDIWVSROLWLN� DOVR DXI GHQ :HOWPlUNWHQ�

)�U GLH %HWULHEH LQ GHU ''5 EHGHXWHWH GLHVHU 8PVWDQG� GD� LKU +DQGHOVPDUNW IDVW DXV�
VFKOLH�OLFK DXI GLH 5*:�/lQGHU� EHVFKUlQNW EOLHE� 'HU =XJDQJ ]X GHQ NDSLWDOLVWLVFKHQ
$X�HQPlUNWHQ ZDU GHPJHJHQ�EHU H[WUHP EHKLQGHUW� XUVlFKOLFK EHJU�QGHW GXUFK GLH
1LFKWNRQYHUWLHUEDUNHLW GHU /DQGHVZlKUXQJ XQG GLH (PEDUJRSROLWLN GHU PLW GHQ 86$
YHUEXQGHQHQ /lQGHU EH]�JOLFK VWUDWHJLVFK ZLFKWLJHU *�WHU XQG 7HFKQRORJLHQ JHJHQ�EHU
GHQ VR]LDOLVWLVFKHQ /lQGHUQ� 'LHVH 3ROLWLN I�KUWH GD]X� GD� %HWULHEH GHU 5*:�/lQGHU
DP 3UR]H� GHU LQWHUQDWLRQDOHQ $UEHLWVWHLOXQJ EHL GHU 6FKDIIXQJ PRGHUQHU WHFKQRORJL�
VFKHU /|VXQJHQ XQG HQWVSUHFKHQGHU 5DWLRQDOLVLHUXQJVSUR]HVVH QLFKW WHLOQHKPHQ NRQQ�
WHQ� ,KQHQ EOLHE OHGLJOLFK GLH 0|JOLFKNHLW� LQQHUKDOE GHV 5*:�0DUNWHV ]X NRRSHULHUHQ�
ZREHL GLH ZHVHQWOLFKHQ WHFKQRORJLVFKHQ /|VXQJHQ VHOEVW HQWZLFNHOW XQG GLH HQWVSUH�
FKHQGHQ (U]HXJQLVVH VHOEVW SURGX]LHUW ZHUGHQ PX�WHQ� 'LHVH lX�HUHQ HLQVFKUlQNHQGHQ
%HGLQJXQJHQ ZDUHQ OHW]WHQGOLFK DXVVFKODJJHEHQG GDI�U� GD� GHP 9(% (/5(0$ �EHU
YLHOH -DKUH GLH 5ROOH HLQHU /RNRPRWLYH I�U GLH +LJK�7HFK�(QWZLFNOXQJ LQ GHU ''5
]XILHO�

'HQ LQQHUHQ %HGLQJXQJHQ GDJHJHQ ZDU JHVFKXOGHW� GD� GLHVH $XIJDEH JHUDGH GHP 9(%
(/5(0$ LQ .DUO�0DU[�6WDGW ]XJHRUGQHW ZXUGH� REJOHLFK EHUHLWV LQ GHU ]ZHLWHQ +lOIWH
GHU ��HU -DKUH VRZRKO EHL =(,66 LQ -HQD ZLH DXFK DQ GHU 7HFKQLVFKHQ +RFKVFKXOH LQ
'UHVGHQ NRQNUHWH WKHRUHWLVFKH XQG SUDNWLVFKH (UNHQQWQLVVH ]XU (QWZLFNOXQJ YRQ &RP�
SXWHUQ YRUODJHQ� 'DQN GLHVHU LQQHUHQ %HGLQJXQJHQ ZDU HV DXFK P|JOLFK� LP JDQ]HQ
/DQGH (QWZLFNOXQJV�� 3URGXNWLRQV� XQG 9HUWULHEVNDSD]LWlWHQ ]X VFKDIIHQ� $X�HUGHP
JHODQJ HV� GHQ NRPSOH[HQ 3UR]H� GHU (QWZLFNOXQJ XQG %HUHLWVWHOOXQJ YRQ ('9�
6\VWHPHQ� GHU �EHU GDV /HLVWXQJVYHUP|JHQ HLQHU HLQ]HOQHQ )LUPD ZHLW KLQDXVJLQJ� HU�
IROJUHLFK ]X EHZlOWLJHQ�

� 5*: ± 5DW I�U JHJHQVHLWLJH :LUWVFKDIWVKLOIH� LQWHUQDWLRQDOH :LUWVFKDIWVRUJDQLVDWLRQ VR]LDOLVWLVFKH 6WDDWHQ
]XU SODQPl�LJHQ ZLUWVFKDIWO� XQG ZLVVHQVFKDIWO� =XVDPPHQDUEHLW� JHJU� ���� ± LQ GHQ NDSLWDO� 6WDDWHQ &20(�
&21 JHQDQQW�
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'HU %HJLQQ GLHVHV ]XQlFKVW ODQGHVZHLW� DE 0LWWH GHU ��HU -DKUH ]XQHKPHQG LQWHUQDWLRQDO
JHSODQWHQ XQG NRRUGLQLHUWHQ (QWZLFNOXQJVSUR]HVVHV OLWW DOOHUGLQJV GDUXQWHU� GD� HV EH�
WULHEVLQWHUQ DQ JHQ�JHQG TXDOLIL]LHUWHQ )DFKNUlIWHQ PDQJHOWH XQG H[WHUQ QLFKW JHQ�JHQG
E]Z� QLFKW JHQ�JHQG YRUEHUHLWHWH .RRSHUDWLRQVSDUWQHU ]XU 9HUI�JXQJ VWDQGHQ� 'HU 9(%
(/5(0$ PX�WH VLFK GHVKDOE LQ GHQ ��HU XQG ��HU -DKUHQ GLHVH )DFKNUlIWH VHOEVW KHU�
DQELOGHQ� ]XPDO GLH WHFKQLVFKHQ +RFKVFKXOHQ EH]�JOLFK LKUHU 9RUDXVVHW]XQJHQ LQ 6D�
FKHQ +DOEOHLWHUEDXHOHPHQWH I�U 'LJLWDOWHFKQLN ZLH DXFK I�U 'LJLWDOWHFKQLN SHU VH VR JXW
ZLH NHLQHQ :LVVHQVYRUODXI KDWWHQ� 8P GLHVHP 8PVWDQG ]X EHJHJQHQ� ZXUGH LP %HWULHE
HLQH +DOEOHLWHU�.RQVXOHQWHQJUXSSH � VR GLH ILUPHQLQWHUQH %H]HLFKQXQJ � JHVFKDIIHQ�
GHUHQ $XIJDEH GDULQ EHVWDQG� GHQ *HUlWHHQWZLFNOHUQ GDV QRWZHQGLJH :LVVHQ �EHU GLH
(LJHQVFKDIWHQ YRQ 7UDQVLVWRUHQ XQG +DOEOHLWHUGLRGHQ EHUHLW]XVWHOOHQ �XQG GLHVHV VLFK ]X
GLHVHP =ZHFN VHOEVW DQ]XHLJQHQ�� +HXW]XWDJH Z�UGH PDQ GLHVHQ 9RUJDQJ ÄOHDUQLQJ E\
GRLQJ³ QHQQHQ� ,FK VHOEVW KDEH LQ GHU ]ZHLWHQ +lOIWH GHU ����HU -DKUH NHLQHQ +RFK�
VFKXODEVROYHQWHQ EHLP 9(% (/5(0$ JHNDQQW� GHU VLFK QLFKW DXI GHQ +RVHQERGHQ
VHW]HQ PX�WH� XP GHQ :LVVHQVVWDQG ]X HUUHLFKHQ� GHQ GLH .RQVXOHQWHQJUXSSH EHUHLWV
HUUHLFKW KDWWH� PLFK HLQJHVFKORVVHQ ± XQG LFK KDWWH EHUHLWV +DOEOHLWHUWHFKQLN DQ GHU 7+
,OPHQDX VWXGLHUW�

'LHVH 6LWXDWLRQ SUlJWH HLQH EHVRQGHUH +HUDQJHKHQVZHLVH ]XU /|VXQJ GHU (QWZLFNOXQJV�
DXIJDEHQ DXV� GLH GXUFK HLQ EHWULHEV�EHUJUHLIHQGHV 0LWHLQDQGHU RKQH 5HVVRUWGHQNHQ LP
,QWHUHVVH GHU UDVFKHQ /|VXQJ GHV MHZHLOLJHQ 3UREOHPV FKDUDNWHULVLHUW ZHUGHQ NDQQ� XQG
GLH LQ GHQ VSlWHUHQ -DKUHQ OHLGHU PHKU XQG PHKU YHUORUHQ JLQJ�

(LQ %HLVSLHO GD]X� 'DV HLQJDQJV HUZlKQWH :LUWVFKDIWVHPEDUJR KDWWH ]XU )ROJH� GD� DQ
HLQHQ ,PSRUW GHU I�U GLH 6HULHQSURGXNWLRQ YRQ *HUlWHQ HUIRUGHUOLFKHQ 6W�FN]DKO YRQ
+DOEOHLWHUEDXHOHPHQWHQ QLFKW ]X GHQNHQ ZDU� 'LH %HUHLWVWHOOXQJ GHU 3URGXNWLRQVVW�FN�
]DKOHQ REODJ GHP QHX HUULFKWHWHQ 9(% +DOEOHLWHUZHUN )UDQNIXUW�2GHU� GDV MHGRFK NHL�
QHQ (QWZLFNOXQJVYRUODXI JHJHQ�EHU GHP *HUlWHHQWZLFNOHU KDWWH� )ROJOLFK PX�WHQ GLH
+DOEOHLWHUEDXHOHPHQWH I�U GLH *HUlWH�)XQNWLRQVPXVWHU � PHKU RGHU ZHQLJHU OHJDO ZHJHQ
GHU (PEDUJR�%HVWLPPXQJHQ � DXI GHP :HOWPDUNW EHVFKDIIW ZHUGHQ�

'LH MDSDQLVFKHQ )LUPHQ +LWDFKL XQG 7RVKLED VLQG KHXWH ZHOWZHLW QLFKW QXU I�U )DFKOHXWH
HLQ %HJULII� 8QV ZDUHQ VLH EHUHLWV 0LWWH GHU ��HU -DKUH EHNDQQW� ZDV LKUH +DOEOHLWHUSUR�
GXNWH DQEHODQJW� XQG GLH 'DWHQEOlWWHU LKUHU 7UDQVLVWRUHQ XQG 'LRGHQ NDQQWHQ ZLU EHLQD�
KH VR JXW ZLH GLH MDSDQLVFKHQ +HUVWHOOHU VHOEVW� 'HU .RQVXOHQWHQJUXSSH ILHO GLH $XIJDEH
]X� GLH I�U GLH )XQNWLRQV� XQG )HUWLJXQJVPXVWHU EHVFKDIIWHQ MDSDQLVFKHQ ,PSRUWEDXHOH�
PHQWH DXV]XPHVVHQ� LKUH I�U GHQ 6FKDOWXQJVHLQVDW] UHOHYDQWHQ .HQQGDWHQ PLW GHQ *HUl�
WHHQWZLFNOHUQ DE]XVWLPPHQ XQG LQ 'DWHQEOlWWHUQ ]X IL[LHUHQ� 0LW GLHVHQ .HQQGDWHQ
JLQJHQ GLH 7UDQVLVWRUHQ XQG 'LRGHQ QLFKW XQWHU LKUHQ 2ULJLQDOEH]HLFKQXQJHQ LQ GLH
*HUlWH�3OLFKWHQKHIWH HLQ� VRQGHUQ DOV VRJ� $OOJHPHLQW\SHQ PLW VHOEVW JHZlKOWHQ %H�
]HLFKQXQJHQ� 'DV KHL�W� GHU LP *HUlWH�3IOLFKWHQKHIW HQWKDOWHQH XQG PLW 'DWHQEOlWWHUQ
EHVFKULHEHQH $OOJHPHLQW\S HLQHV 7UDQVLVWRUV NRQQWH LP *HUlW VHOEVW SK\VLVFK PLW MHGHP
EHOLHELJHQ NRQNUHWHQ 7UDQVLVWRU� GHU GLH JOHLFKHQ .HQQGDWHQ DXIZLHV� UHDOLVLHUW ZHUGHQ�
'LHVH YRP *HUlWHHQWZLFNOHU IHVWJHOHJWHQ $OOJHPHLQW\SHQ JLQJHQ ]HLW�
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JOHLFK DOV )RUGHUXQJVZHUWH LQ GLH 3IOLFKWHQKHIWYRUJDEHQ I�U GLH LQ )UDQNIXUW�2GHU ]X
HQWZLFNHOQGHQ XQG ]X SURGX]LHUHQGHQ +DOEOHLWHUEDXHOHPHQWH HLQ� 0LW GLHVHU 9HUIDK�
UHQVZHLVH ZXUGH JHZlKUOHLVWHW� GD� LQ GHQ (QWZLFNOXQJV� XQG )HUWLJXQJVSUR]HVVHQ GHU
*HUlWH +DOEOHLWHUEDXHOHPHQWH XQWHUVFKLHGOLFKHU +HUVWHOOHU YHUZHQGHW ZHUGHQ NRQQWHQ�
XQG GD� VLFK GHU IHKOHQGH (QWZLFNOXQJVYRUODXI LP +DOEOHLWHUZHUN )UDQNIXUW�2GHU QLFKW
KHPPHQG DXI GLH *HUlWHHQWZLFNOXQJV� XQG �hEHUOHLWXQJVSUR]HVVH DXVZLUNWH�

1XQ ]X GHP DQJHN�QGLJWHQ %HLVSLHO� $OV HLQH YRP +DOEOHLWHUZHUN )UDQNIXUW�2GHU DQJH�
OLHIHUWH &KDUJH YRQ 7UDQVLVWRU�)HUWLJXQJVPXVWHUQ� GLH LQ GHQ (QWZLFNOXQJVPXVWHUQ
XQVHUHU *HUlWH HLQJHVHW]W ZHUGHQ VROOWHQ� HLQH KRKH $XVIDOOTXRWH DXIZLHV� ZXUGH GLH
.RQVXOHQWHQJUXSSH PLW GHU 6HOHNWLRQ EHDXIWUDJW� G�K� PLW GHU $XIJDEH� GLH GHIHNWHQ XQG
XQ]XYHUOlVVLJHQ ([HPSODUH YRU GHP (LQEDX LQ GLH *HUlWH ]X HUPLWWHOQ XQG DXV]XVRQ�
GHUQ� 'LHV JHVFKDK LQ HLQHU NRQ]HUWLHUWHQ $NWLRQ� EHL GHU GLH JHVDPWH &KDUJH ZHFKVHOQ�
GHQ 6WUH�EHGLQJXQJHQ DXVJHVHW]W ZXUGH� XQG GLH I�U QLFKW ZHQLJH 0LWDUEHLWHU HLQH 5HL�
KH YRQ ��� ELV ���6WXQGHQWDJHQ PLW VLFK EUDFKWH�

$Q GLHVH $XIJDEH LVW GLH JDQ]H *UXSSH VHLQHU]HLW PLW JUR�HP (ODQ XQG RKQH YRUKHULJH
$EVLFKHUXQJ HLQHU PDWHULHOOHQ 6RQGHUYHUJ�WXQJ KHUDQJHJDQJHQ� 6FKOLH�OLFK ZXUGH DQ
XQVHU +DOEOHLWHU�)DFKZLVVHQ DSSHOOLHUW� ,P (UJHEQLV GLHVHU $NWLRQ KDWWH GLH *HUlWHHQW�
ZLFNOXQJ QLFKW QXU ]XYHUOlVVLJ IXQNWLRQLHUHQGH 7UDQVLVWRUHQ XQG GDV +DOEOHLWHUZHUN
HLQH .LVWH PLW 5HPLWWHQGHQ� VRQGHUQ ZLU ZDUHQ GDU�EHU KLQDXV DXFK LQ GHU /DJH� GHP
+DOEOHLWHUHQWZLFNOHU GLH $XVIDOOPHFKDQLVPHQ GHU GHIHNWHQ 7UDQVLVWRUHQ QDFK]XZHLVHQ�
(V KDQGHOWH VLFK XP WHFKQRORJLVFKH 0lQJHO� GLH ]X 8QGLFKWLJNHLWHQ LQ GHU 9HUNDSSXQJ
XQG LQ GHQ *ODV�.HUDPLN�'XUFKI�KUXQJHQ I�U GLH $QVFKOX�EHLQH I�KUWHQ� 0LW DQGHUHQ
:RUWHQ� :LU OLHIHUWHQ GHP +DOEOHLWHUZHUN QLFKW QXU HLQ 6RUWLPHQW XQEUDXFKEDUHU 7UDQ�
VLVWRUHQ ]XU�FN� VRQGHUQ DXFK GLH ]ZHLIHOVIUHL HUPLWWHOWH $XVIDOOXUVDFKH DOV 'UDXIJDEH�
'LHVH ÄUHVVRUW�EHUJUHLIHQGH³ $UEHLWVZHLVH KDW PLW 6LFKHUKHLW ]XU 9HUN�U]XQJ GHU (QW�
ZLFNOXQJV]HLWHQ GHU 7UDQVLVWRUHQ EHLJHWUDJHQ� JLQJ MHGRFK VWUHQJ JHQRPPHQ �EHU XQVH�
UHQ $XIJDEHQXPIDQJ DOV *HUlWHHQWZLFNOHU KLQDXV� $EHU DXIJUXQG LKUHU IDFKOLFKHQ 4XD�
OLILNDWLRQ XQG ZHLO HLQ DOV JHPHLQVDP HPSIXQGHQHV (QWZLFNOXQJVSUREOHP JHO|VW ZHUGHQ
PX�WH� KDW GLH .RQVXOHQWHQJUXSSH GHV 9(% (/5(0$ GLHVH %DXHOHPHQWHDQDO\VH JDQ]
VHOEVWYHUVWlQGOLFK ]X LKUHU $XIJDEH JHPDFKW� 'LHVH .HQQWQLV VHOEVW WHFKQRORJLVFKHU
=XVDPPHQKlQJH KDW DOOHUGLQJV DXFK GD]X JHI�KUW� GD� EHL GHQ 3DUWQHUQ LP +DOEOHLWHU�
ZHUN )UDQNIXUW�2GHU JHOHJHQWOLFK GHU 6FKZHL� DXVEUDFK� ZHQQ XQVHU *UXSSHQOHLWHU
'LHWKDUW $�PDQQ VLFK ]X HLQHU 'LHQVWEHVSUHFKXQJ DQPHOGHWH� /HLGHU NRQQWHQ GLHVH
SURJUHVVLYH $UEHLWVZHLVH XQG GDV VFK|SIHULVFKH $UEHLWVNOLPD QLFKW �EHU GLH 5XQGHQ
JHUHWWHW ZHUGHQ� 'LH ]XQHKPHQGH %�URNUDWLVLHUXQJ GHV |IIHQWOLFKHQ /HEHQV LQ GHQ VSl�
WHUHQ -DKUHQ GHU ''5 KDW DXFK YRU GHP %HWULHEVNOLPD LQ GHQ )LUPHQ QLFKW +DOW JH�
PDFKW�

0LW GHP hEHUJDQJ ]XP (LQVDW] LQWHJULHUWHU 6FKDOWNUHLVH LQ GHQ *HUlWHQ GHU ��HU XQG
��HU -DKUH ZXUGH ]ZDU GLH (QWZLFNOXQJVZHLVH PLW $OOJHPHLQW\SHQ XQG GHU ,PSRUW YRQ
6FKDOWNUHLVHQ DXV 6HULHQIHUWLJXQJHQ I�U GLH *HUlWH�(QWZLFNOXQJVPXVWHU SULQ]LSLHOO EHL�
EHKDOWHQ� GLH $XIJDEHQ GHU +DOEOHLWHUNRQVXOHQWHQ EHLP 9(% (/5(0$ YHUlQGHUWHQ
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VLFK MHGRFK QDFK ,QKDOW XQG 8PIDQJ� GD QXQPHKU GDV +DOEOHLWHUIDFKZLVVHQ I�U GHQ *H�
UlWHHQWZLFNOHU ]X VSH]LILVFK ZXUGH XQG GLH +DOEOHLWHULQGXVWULH QLFKW QXU LKUH 3UR]HVVH
LPPHU EHVVHU EHKHUUVFKWH� VRQGHUQ VLFK DXFK GLH $UEHLWVWHLOXQJ ]XU (QWZLFNOXQJ XQG
/LHIHUXQJ GHU 6FKDOWNUHLVH I�U GLH *HUlWH�6HULHQIHUWLJXQJ ]XQHKPHQG LQWHUQDWLRQDO LP
5DKPHQ GHV 5*: JHVWDOWHWH� $EHU +DOEOHLWHUNRQVXOWDQWHQ DOV 6DFKYHUVWlQGLJH XQG
$QVSUHFKSDUWQHU I�U DOOH %DXHOHPHQWHIUDJHQ KDW HV LP 9(% (/5(0$ ZHLWHUKLQ ELV ]XU
$XIO|VXQJ GHU )LUPD ���� JHJHEHQ�

-DKU GHU
%HUHLW�
VWHOOXQJ

*HUlW (QWZLFNOHU )HUWLJHU 7HFKQRORJLH

������� 235(0$
6SH]LDOUHFKQHU

&DUO =HLVV -HQD &DUO =HLVV
-HQD

)HUQPHOGHUHODLV

������� =5$ �
6SH]LDOUHFKQHU

&DUO =HLVV -HQD &= 6DDOIHOG )HUULWNHUQH�
(OHNWURQHQU|KUHQ

������� 5 ���
/RFKNDUWHQUHFKQHU

(/5(0$ &= 6DDOIHOG *H�7UDQVLVWRUHQ
��� N+]�%DXUHLKH

������� 6(5 �D
9LHU�6SH]LHV�5�

(/5(0$ 0HUFHGHV
=HOOD�0HKOLV

*H�7UDQVLVWRUHQ
��� N+]�%DXUHLKH

������� 5 ���
8QLYHUVDOUHFKQHU

(/5(0$ 5DIHQD 5D�
GHEHUJ

6L�7UDQVLVWRUHQ
��� N+]�%DXUHLKH

7DEHOOH �� =HLWWDIHO GHV (LQ]XJV GHU +DOEOHLWHUWHFKQLN LQ GLH *HUlWH GHU 'LJLWDOWHFKQLN


