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(QWZLFNOXQJ GHU ,QIRUPDWLN DQ GHU 8QLYHUVLWlW 5RVWRFN
YRQ ���� ELV ����

.DUO�+HLQ] .XWVFKNH

$QQHWWH�.ROE�5LQJ ��
����� 5RVWRFN

� ,QVWLWXWLRQDOLVLHUXQJ GHU ,QIRUPDWLN DOV 6HNWLRQ LP -DKUH ����

'LH RIIL]LHOOH ,QVWLWXWLRQDOLVLHUXQJ GHU ,QIRUPDWLN DQ GHU 8QLYHUVLWlW 5RVWRFN HUIROJWH DP
�� -DQXDU ���� DOV WHFKQLVFKH 6HNWLRQ XQWHU GHU %H]HLFKQXQJ 6HNWLRQ Ä,QIRUPDWLRQVYHU�
DUEHLWXQJ³ DQ GHU 7HFKQLVFKHQ )DNXOWlW GHU 8QLYHUVLWlW� =ZHL )DNWHQ VLQG DQ GLHVHU )HVW�
VWHOOXQJ LQWHUHVVDQW�

'LH %H]HLFKQXQJ ,QIRUPDWLRQVYHUDUEHLWXQJ PX�WH JHZlKOW ZHUGHQ� GD ]XP *U�QGXQJV�
]HLWSXQNW GHU 6HNWLRQ GLH %H]HLFKQXQJ ,QIRUPDWLN QLFKW YHUZHQGHW ZHUGHQ GXUIWH� 1DFK
HWZD HLQHP -DKU ZXUGH GDQQ GLH %H]HLFKQXQJ ,QIRUPDWLN RIIL]LHOO HLQJHI�KUW� )�U QDWLR�
QDOH XQG LQWHUQDWLRQDOH 9HUKlOWQLVVH ZDU GHU *U�QGXQJVWHUPLQ HLQ VHKU VSlWHU =HLWSXQNW�

=XP VSlWHQ *U�QGXQJV]HLWSXQNW NDQQ JHVDJW ZHUGHQ� GDVV GHU *U�QGXQJ HLQH ��MlKULJH
(QWZLFNOXQJ GHU ,QIRUPDWLN DQ GHU 8QLYHUVLWlW 5RVWRFN YRUDXVJHJDQJHQ ZDU� YRQ GHU LP
]ZHLWHQ $EVFKQLWW QRFK EHULFKWHW ZLUG� 7URW] GLHVHU (QWZLFNOXQJHQ JDE HV HUKHEOLFKH
:LGHUVWlQGH JHJHQ HLQH 6HNWLRQVJU�QGXQJ VRZRKO LQQHUKDOE DOV DXFK DX�HUKDOE GHU
8QLYHUVLWlW 5RVWRFN� :DUHQ HV LQQHUKDOE GHU 8QLYHUVLWlW KHXWH QLFKW PHKU HLQGHXWLJ ]X
EHQHQQHQGH *U�QGH� GLH JHJHQ HLQH 6HNWLRQVJU�QGXQJ YRUJHEUDFKW ZXUGHQ� YHU]|JHUWH
DX�HUKDOE GHU 8QLYHUVLWlW GLH 2ULHQWLHUXQJ DXI HLQH DOOHLQLJH .RQ]HQWUDWLRQ GHU XQLYHUVL�
WlUHQ ,QIRUPDWLNDXVELOGXQJ DQ GHU 78 'UHVGHQ HLQH 6HNWLRQVJU�QGXQJ LQ 5RVWRFN HUKHE�
OLFK� =X GHQ %HI�UZRUWHUQ HLQHU 6HNWLRQVJU�QGXQJ LQ 5RVWRFN ]lKOWH X� D� DXFK 1� -�
/HKPDQQ� GHP ���� GLH (KUHQGRNWRUZ�UGH YRQ GHU 8QLYHUVLWlW 5RVWRFN YHUOLHKHQ ZXU�
GH�

=X GHQ *U�QGHQ LQQHUKDOE GHU 8QLYHUVLWlW JHJHQ HLQH 6HNWLRQVJU�QGXQJ JHK|UWHQ X�D�
)LQDQ]� XQG 3ODQVWHOOHQSUREOHPH VRZLH GDV ,QIUDJHVWHOOHQ GHU (LJHQVWlQGLJNHLW GHU ,Q�
IRUPDWLN DOV :LVVHQVFKDIW� 'HPJHJHQ�EHU PX�WH IHVWJHVWHOOW ZHUGHQ� GDVV ,QIRUPDWLNDE�
VROYHQWHQ QLFKW LP DXVUHLFKHQGHQ 0D�H GXUFK GLH 78 'UHVGHQ EHUHLWJHVWHOOW ZHUGHQ
NRQQWHQ� ,Q GHQ 1RUGHQ GHU ''5 NDPHQ NDXP ,QIRUPDWLNDEVROYHQWHQ YRQ GHU 78 'UHV�
GHQ� 'DU�EHU KLQDXV HQWZLFNHOWHQ VLFK GLH ,QIRUPDWLN XQG GLH $QIRUGHUXQJHQ DQ GLH
,QIRUPDWLNHU VR LQWHQVLY� GDVV $EVROYHQWHQ DQGHUHU )DFKULFKWXQJHQ� GLH ]XU ,QIRUPDWLN
VWLH�HQ XQG NHLQH DXI ,QIRUPDWLN VSH]LDOLVLHUWH $XVELOGXQJ DEVROYLHUWHQ� KlXILJ HUKHEOL�
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FKH 6FKZLHULJNHLWHQ KDWWHQ� GLH QHXVWHQ (UJHEQLVVH GHU ,QIRUPDWLNHQWZLFNOXQJ QDFK]X�
YROO]LHKHQ XQG ]X QXW]HQ�

0LW GHU *U�QGXQJ ZXUGHQ I�U GLH 6HNWLRQ ,QIRUPDWLRQVYHUDUEHLWXQJ GLH IROJHQGHQ $XI�
JDEHQ IRUPXOLHUW�

x 5HDOLVLHUXQJ YRQ ('9�/HLVWXQJHQ I�U GLH JHVDPWH 8QLYHUVLWlW XQG GDPLW (UI�O�
OXQJ GHU $XIJDEHQ HLQHV 5HFKHQ]HQWUXPV

x (U]LHKXQJ� $XV� XQG :HLWHUELOGXQJ LQ ,QIRUPDWLN� ZRGXUFK HUVWPDOLJ RIIL]LHOO
GLH 0|JOLFKNHLW ]XU ,PPDWULNXODWLRQ YRQ 6WXGHQWHQ LQ GHU *UXQGVWXGLHQULFK�
WXQJ ,QIRUPDWLN JHJHEHQ ZDU

x )RUVFKXQJ XQG 4XDOLIL]LHUXQJ GHV ZLVVHQVFKDIWOLFKHQ 1DFKZXFKVHV LQ GHU ,Q�
IRUPDWLN�

'LH JHVWHOOWHQ $XIJDEHQ PX�WHQ QLFKW ÄDXV GHP 6WDQG³ JHO|VW ZHUGHQ� +LHU ZDUHQ GXUFK
HLQH ��MlKULJH YRUDQJHJDQJHQH (QWZLFNOXQJ VHKU JXWH 9RUDXVVHW]XQJHQ JHJHEHQ� =XP
=HLWSXQNW GHU *U�QGXQJ GHU 6HNWLRQ ���� NRQQWHQ EHUHLWV YLHU HUIROJUHLFKH (QWZLFNOXQ�
JHQ NRQVWDWLHUW ZHUGHQ��

x �� -DKUH 5HFKHQ]HQWUXP
x �� -DKUH )RUVFKXQJ ]X 3URJUDPPLHUVSUDFKHQ
x �� -DKUH $XV� XQG :HLWHUELOGXQJ LQ ,QIRUPDWLN
x �� -DKUH )RUVFKXQJ ]XU ',*,7$/*5$3+,. � &RPSXWHUJUDSKLN�

,P 5DKPHQ GHU GDPLW YHUEXQGHQHQ )RUVFKXQJVDUEHLWHQ ]XU ,QIRUPDWLN XQG ]XU $QZHQ�
GXQJ GHU ,QIRUPDWLN YHUWHLGLJWHQ ELV HLQVFKOLH�OLFK ���� DFKW :LVVHQVFKDIWOHU GLH 'LVVHU�
WDWLRQ % �+DELOLWDWLRQ� XQG �� :LVVHQVFKDIWOHU GLH 'LVVHUWDWLRQ $ �3URPRWLRQ�� 6HLW ����
KDEHQ DOOHLQ LQ GHU &RPSXWHUJUDSKLN ��� 0DWKHPDWLN�6WXGHQWHQ GLSORPLHUW� �� 0LWDU�
EHLWHU HLQH 'LVVHUWDWLRQV� XQG ]ZHL 0LWDUEHLWHU HLQH +DELOLWDWLRQVVFKULIW YHUWHLGLJW� (V
JDE HLQ LQWHQVLYHV ZLVVHQVFKDIWOLFKHV /HEHQ� 'D]X ]lKOWHQ�

x -DKUHVWDJXQJHQ Ä*UXQGODJHQ GHU 0RGHOOLHUXQJ XQG 6LPXODWLRQ³�
x ',*5$�7DJXQJHQ �&RPSXWHUJUDSKLN�7DJXQJHQ ����� ����� ������
x ZLVVHQVFKDIWOLFKH .ROORTXLHQ Ä/2�('9³ �/HLWXQJV�2UJDQLVDWLRQ ����� �����

������
x VHLW ���� �� ZLVVHQVFKDIWOLFKH 7DJXQJHQ XQG ]ZHL 3UREOHPVHPLQDUH�
x MlKUOLFK HWZD �� ELV �� ZLVVHQVFKDIWOLFKH .ROORTXLHQ�

=XP =HLWSXQNW GHU *U�QGXQJ ZDUHQ DQ GHU 6HNWLRQ ,QIRUPDWLRQVYHUDUEHLWXQJ GUHL RU�
GHQWOLFKH 3URIHVVRUHQ �:� %HONH �ELV �������� DQ GHU 8QLYHUVLWlW 5RVWRFN�� .DUO
+DQW]VFKPDQQ� .DUO�+HLQ] .XWVFKNH� XQG YLHU RUGHQWOLFKH +RFKVFKXOGR]HQWHQ �%HUQG
%RGH� +DQV�'HWOHI *HUKDUGW� 5DLQHU 2UWOHE� *�QWHU 5LHGHZDOG� WlWLJ� 'LH 6WUXNWXU GHU
6HNWLRQ ,QIRUPDWLRQVYHUDUEHLWXQJ HUJDE VLFK GXUFK hEHUQDKPH GHU 6WUXNWXU GHV 5HFKHQ�
]HQWUXPV PLW GHQ YLHU %HUHLFKHQ� ZLH VLH EHUHLWV ���� DXIJHEDXW ZDUHQ�

� ,QIRUPDWLNEHULFKWH �� 5RVWRFNHU ,QIRUPDWLN�%HULFKWH �8QLYHUVLWlW 5RVWRFN� 5,% +HIW � ������� �� -DKUH
5HFKHQ]HQWUXP�6HNWLRQ ,QIRUPDWLRQVYHUDUEHLWXQJ�
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x %HUHLFK 5HFKHQEHWULHE PLW GHQ $XIJDEHQ HLQHV 5HFKHQ]HQWUXPV
x :LVVHQVFKDIWVEHUHLFK 'LJLWDOJUDSKLN XQG 3URJUDPPLHUVSUDFKHQ PLW GHQ

$XIJDEHQ HLQHU NRQWLQXLHUOLFKHQ )RUWVHW]XQJ GHU )RUVFKXQJVDUEHLWHQ ]X GHQ
EHLGHQ .RPSOH[HQ� &RPSXWHUJUDSKLN XQG JUDSKLVFKH 'LDORJV\VWHPH XQWHU EH�
VRQGHUHU %HU�FNVLFKWLJXQJ YRQ &$' HLQHUVHLWV XQG 3URJUDPPLHUVSUDFKHQ�
FRPSLOHUVFKUHLEHQGH 6\VWHPH XQG 6RIWZDUHVSH]LILNDWLRQ DQGHUHUVHLWV

x :LVVHQVFKDIWVEHUHLFK 'DWHQEDQNHQ XQG ,QIRUPDWLRQVV\VWHPH PLW GHQ $XI�
JDEHQ 1XW]XQJ XQG (QWZLFNOXQJ YRQ 'DWHQEDQN� XQG ,QIRUPDWLRQVV\VWHPHQ�
XQWHU EHVRQGHUHU %HU�FNVLFKWLJXQJ YRQ &$'� XQG .OLQLNLQIRUPDWLRQVV\VWHPHQ

x :LVVHQVFKDIWVEHUHLFK 5HFKQHUNRPPXQLNDWLRQ PLW GHU $XIJDEH GHU 6FKDIIXQJ
XQG 1XW]XQJ LQWHOOLJHQWHU 7HUPLQDOV� $XIEDX YRQ YHUQHW]WHQ $UEHLWVSOlW]HQ
VRZLH ORNDOHU XQG JOREDOHU 1HW]H�

� (QWZLFNOXQJ GHU ,QIRUPDWLN YRQ ���� ELV ]XU *U�QGXQJ GHU
6HNWLRQ

'LH (QWZLFNOXQJ GHU ,QIRUPDWLN ELV ]XU ,QVWLWXWLRQDOLVLHUXQJ GHU ,QIRUPDWLN DOV 6HNWLRQ
NDQQ LQ GUHL (WDSSHQ JHJOLHGHUW ZHUGHQ�

��� (UVWH (WDSSH $XIEDX GHV 5HFKHQ]HQWUXPV YRQ ���� ELV ����

'DV 5HFKHQ]HQWUXP ZXUGH DP ���������� DXIJUXQG GHU ,QLWLDWLYH YRQ 0DWKHPDWLNHUQ�
�(QJHO� DOV ]HQWUDOH (LQULFKWXQJ GHU 8QLYHUVLWlW JHJU�QGHW XQG PLW HLQHU 5HFKHQDQODJH
=5$� �=HLVV 5HFKHQ�$XWRPDW GHU )LUPD &DUO =HLVV -HQD� VRZLH PLW HLQHU /RFKNDUWHQ�
VWDWLRQ DXVJHU�VWHW�� 'HU HUVWH /HLWHU GHV 5HFKHQ]HQWUXPV ZDU ,� 2� .HUQHU� 0LW *U�Q�
GXQJ GHV 5HFKHQ]HQWUXPV ZXUGHQ YRQ 0LWDUEHLWHUQ XQWHU GHU /HLWXQJ YRQ ,� 2� .HUQHU
UHJHOPl�LJ .XUVH ]XU 3URJUDPPLHUXQJ I�U +|UHU DOOHU )DNXOWlWHQ� 9RUOHVXQJHQ XQG
6HPLQDUH �EHU 3URJUDPPLHUVSUDFKHQ� 1XPHULVFKH 0DWKHPDWLN XQG 5HFKHQWHFKQLN I�U
0DWKHPDWLNVWXGHQWHQ VRZLH )RUVFKXQJVDUEHLWHQ ]XU 3URJUDPPLHUVSUDFKHQ GXUFKJHI�KUW�
'LH )RUVFKXQJVDUEHLWHQ EHIDVVWHQ VLFK PLW 3UREOHPHQ GHU &RPSLODWLRQ YRQ 3URJUDP�
PLHUVSUDFKHQ GHU $/*2/�)DPLOLH �$/*2/ �� XQG $/*2/ ���� ,Q GLH HUVWH (WDSSH ILHO
DXFK HLQ HUVWHU $QVWR� ]XU (QWZLFNOXQJ YRQ 6SH]LDOVSUDFKHQ� 'LH '9�'LHQVWOHLVWXQJHQ
XPIDVVWHQ 5HFKHQ� XQG 3URJUDPPLHUOHLVWXQJHQ VRZLH 8QWHUVW�W]XQJ EHL GHU 3URJUDP�
PLHUXQJ I�U 0LWDUEHLWHU DQGHUH )DNXOWlWHQ� =XU WHFKQLVFKHQ $XVU�VWXQJ JHK|UWH LQ GLHVHU
(WDSSH QHEHQ =5$� XQG /RFKNDUWHQVWDWLRQ HLQ $QDORJUHFKQHU 0('$ �� 7% PLW GLYHU�
VHQ =XVDW]JHUlWHQ�

� (QJHO� :ROIJDQJ� 0DWKHPDWLN XQG 0DWKHPDWLNHU DQ GHU 5RVWRFNHU 8QLYHUVLWlW 5RVW� 0DWK� .ROO� �� �������
� .HUQHU� ,� 2�� 'DV 5HFKHQ]HQWUXP GHU 8QLYHUVLWlW 5RVWRFN� :LVV� =� 8QLY� 5RVWRFN� 015 �� ������ �� ���
����
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��� =ZHLWH (WDSSH 5HDOLVLHUXQJ YRQ '9�'LHQVWOHLVWXQJHQ XQG )RUVFKXQJ � /HKUH LQ
JHWUHQQWHQ (LQULFKWXQJHQ YRQ ���� ELV ����

1DFKGHP VLFK GDV 5HFKHQ]HQWUXP DOV OHLVWXQJVIlKLJH 'LHQVWOHLVWXQJV�� )RUVFKXQJV� XQG
/HKUHLQULFKWXQJ GHU 8QLYHUVLWlW HWDEOLHUW KDWWH� EHJDQQHQ 'LVNXVVLRQHQ XP GLH ]XN�QIWL�
JH $XVULFKWXQJ XQG 9HUDQNHUXQJ YRQ /HKUH XQG )RUVFKXQJ ]XU ,QIRUPDWLN� 'UHL 5LFK�
WXQJHQ ]HLFKQHWHQ VLFK DE�

x ,QIRUPDWLNIRUVFKXQJ XQG �OHKUH JHK|UHQ ]XU 0DWKHPDWLN� '9�'LHQVWOHLVWXQJHQ
]XP 5HFKHQ]HQWUXP� 7UlJHU GLHVHU 5LFKWXQJ ZDUHQ GRPLQLHUHQG DQ GHU 6HNWLRQ
0DWKHPDWLN ]X ILQGHQ�

x ,QIRUPDWLNIRUVFKXQJ XQG �OHKUH VLQG %HVWDQGWHLO DOOHU :LVVHQVFKDIWV]ZHLJH�
YHUWUHWHQ LQVEHVRQGHUH GXUFK GLH 7HFKQLVFKHQ 6HNWLRQHQ�

x ,QIRUPDWLNIRUVFKXQJ XQG �OHKUH JHK|UHQ DQ HLQH HLJHQVWlQGLJH (LQULFKWXQJ� ]�
%� DQV 5HFKHQ]HQWUXP RGHU EHVVHU DQ HLQH 6HNWLRQ ,QIRUPDWLN� GD GLH ,QIRUPD�
WLN DOV HLJHQVWlQGLJH :LVVHQVFKDIWVGLV]LSOLQ YRQ JU|�WHU %HGHXWXQJ LVW XQG VLFK
EHUHLWV LQWHUQDWLRQDO DOV HLJHQVWlQGLJH :LVVHQVFKDIWVGLV]LSOLQ HWDEOLHUW KDW� 0LW�
DUEHLWHU GHV 5HFKHQ]HQWUXPV ZDUHQ GLH 9HUWUHWHU GLHVHU 5LFKWXQJ�

'XUFKJHVHW]W KDW VLFK GLH HUVWH 5LFKWXQJ� )RUVFKXQJ ]XU ,QIRUPDWLN� SULPlU DOV 0DWKH�
PDWLNIRUVFKXQJ YHUVWDQGHQ� ZXUGH DQ GHU 6HNWLRQ 0DWKHPDWLN NRQ]HQWULHUW� 'DV 5H�
FKHQ]HQWUXP VROOWH QXU '9�'LHQVWOHLVWXQJHQ HUEULQJHQ� 0LWDUEHLWHU GHV 5HFKHQ]HQWUXPV
ZXUGHQ DQ GLH 6HNWLRQ 0DWKHPDWLN XPJHVHW]W� ,� 2� .HUQHU ZXUGH ���� ]XP 'R]HQWHQ
I�U 1XPHULVFKH 0DWKHPDWLN XQG 5HFKHQWHFKQLN DQ GLH 6HNWLRQ 0DWKHPDWLN EHUXIHQ XQG
]XP /HLWHU GHV 5HFKHQ]HQWUXPV ZXUGH %HUQG %RGH HLQJHVHW]W� 'LH .RQ]HQWUDWLRQ GHU
,QIRUPDWLNIRUVFKXQJ DQ GHU 0DWKHPDWLN NRQQWH QLFKW NRQVHTXHQW GXUFKJHVHW]W ZHUGHQ
XQG ZDU GHU *HVDPWHQWZLFNOXQJ GHU ,QIRUPDWLN DQ GHU 8QLYHUVLWlW 5RVWRFN P� (� QLFKW
GLHQOLFK XQG ZLVVHQVFKDIWVVWUDWHJLVFK IDOVFK� 'LH (QWZLFNOXQJ YRQ ,QIRUPDWLNDQZHQ�
GXQJHQ RGHU YRQ 6RIWZDUHV\VWHPHQ ZXUGH YRQ 0DWKHPDWLNHUQ NDXP DOV 0DWKHPDWLNIRU�
VFKXQJ DN]HSWLHUW� XQG 7KHRUHWLVFKH ,QIRUPDWLN DOOHLQ ZDU QLFKW GLH ,QIRUPDWLN� 6R ZXU�
GH HV DXFK EDOG QRWZHQGLJ� DP 5HFKHQ]HQWUXP )RUVFKXQJV� XQG (QWZLFNOXQJVDUEHLWHQ
]XU *HVWDOWXQJ YRQ 6RIWZDUHV\VWHPHQ GXUFK]XI�KUHQ� 'D]X JHK|UWHQ 6RIWZDUHV\VWHPH
HLQVFKOLH�OLFK GHU GD]XJHK|ULJHQ 6SH]LDOVSUDFKHQ LQVEHVRQGHUH LP =XVDPPHQKDQJ PLW
GHU 1XW]XQJ GHU ('9�$QODJH 5 ���� GLH ���� LQVWDOOLHUW ZXUGH� 'DU�EHU KLQDXV ZXUGHQ
8QWHUVW�W]XQJVZHUN]HXJH I�U GLH *UXQGDXVELOGXQJ LQ ,QIRUPDWLN XQG VHKU HIIHNWLYH
)2575$1�&RPSLOHU HQWZLFNHOW� 8QWHUVW�W]XQJVZHUN]HXJH XQG GHU )2575$1�
&RPSLOHU IDQGHQ HLQH VHKU KRKH 1DFKQXW]XQJ� 1HEHQ GHU /HKUH XQG )RUVFKXQJ ]X 3UR�
JUDPPLHUVSUDFKHQ HQWZLFNHOWH VLFK DQ GHU 6HNWLRQ 0DWKHPDWLN DE ���� GLH )RUVFKXQJ
XQG /HKUH ]XU &RPSXWHUJUDSKLN �'LJLWDOJUDSKLN� VHKU HUIROJUHLFK� 'DPLW ZXUGH SUDN�
WLVFK YRQ ���� ELV ���� DQ ]ZHL (LQULFKWXQJHQ GHU 8QLYHUVLWlW 5RVWRFN ,QIRUPDWLNIRU�
VFKXQJ EHWULHEHQ� ,P ZHVHQWOLFKHQ ZDUHQ GLHV )RUVFKXQJVDUEHLWHQ ]X�

x 3URJUDPPLHUVSUDFKHQ �&RPSLOHUVFKUHLEHQGH 6\VWHPH� $WWULEXWLHUWH *UDPPDWL�
NHQ� )DFKVSUDFKHQ�

x 'LJLWDOJUDSKLN �&RPSXWHUJUDSKLN� XQG JUDSKLVFKH 'LDORJV\VWHPH PLW WDQJLH�
UHQGHQ *HELHWHQ� ZLH 'DWHQVWUXNWXUHQ XQG 6RIWZDUHDUFKLWHNWXU� 1HEHQ *UXQG�
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ODJHQIRUVFKXQJ ZXUGH HLQH XPIDQJUHLFKH 9HUWUDJVIRUVFKXQJ I�U GLH .RPELQDWH
6FKLIIEDX XQG 5RERWURQ JHOHLVWHW�

x 6RIWZDUHV\VWHPH �VSH]LDOVSUDFKHQXQWHUVW�W]W� I�U VSH]LHOOH $QZHQGXQJHQ � ZLH
PHGL]LQLVFKH 'DWHQYHUDUEHLWXQJ� /HLWXQJV� XQG ,QIRUPDWLRQVV\VWHPH I�U +RFK�
VFKXOHQ� 6WDWLVWLN� 'LIIHUHQWLDOJOHLFKXQJHQ XQG 2SWLPLHUXQJVSUREOHPH�

%HVRQGHUH (UJHEQLVVH LQ )RUVFKXQJ XQG (QWZLFNOXQJ�� GLH YLHOIlOWLJH $XV]HLFKQXQJHQ
HUIXKUHQ� ZDUHQ�

x ���������� ',*5$ ���6\VWHP LQ .RRSHUDWLRQ PLW GHP .RPELQDW 6FKLIIEDX
x ���������� ',*5$ ���6\VWHP LQ .RRSHUDWLRQ PLW GHP .RPELQDW 6FKLIIEDX
x ���������� $QZHQGXQJHQ �5RKUOHLWXQJHQ� 0RRUGUlQLHUXQJ� 0DVFKLQHQDXI�

VWHOOXQJVSOlQH� LP $XIWUDJ DQGHUHU .RPELQDWH�

'LH ,QIRUPDWLNOHKUH HUIROJWH LP ZHVHQWOLFKHQ XQWHU )HGHUI�KUXQJ GHU 6HNWLRQ 0DWKHPD�
WLN XQG ZXUGH YRQ GHQ 0LWDUEHLWHUQ GHV :LVVHQVFKDIWVEHUHLFKV Ä1XPHULVFKH 0DWKHPD�
WLN XQG 5HFKHQWHFKQLN³� VSlWHU QDFK 7UHQQXQJ GHU 5HFKHQWHFKQLN YRQ GHU 1XPHULVFKHQ
0DWKHPDWLN YRQ 0LWDUEHLWHUQ GHV :LVVHQVFKDIWVEHUHLFKV Ä0DWKHPDWLVFKH .\EHUQHWLN
XQG 5HFKHQWHFKQLN³ �0.5� UHDOLVLHUW� +LHU ZXUGHQ KlXILJ VHKU LQQRYDWLYH /|VXQJHQ
JHIXQGHQ� 8� D� ZXUGH I�U 0DWKHPDWLNVWXGHQWHQ ���� HLQ HLQVHPHVWULJHV VHKU DQ�
VSUXFKVYROOHV 3UDNWLNXP GHU ,QIRUPDWLRQVYHUDUEHLWXQJ XQG /HKUYHUDQVWDOWXQJHQ ]X QHXV�
WHQ ,QIRUPDWLNJHELHWHQ HLQJHI�KUW� 'LH /HKUH ]X $QZHQGXQJHQ GHU ,QIRUPDWLN I�U GLH
)DFKVHNWLRQHQ ZXUGH LQ GHU 5HJHO YRQ 0LWDUEHLWHUQ GLHVHU 6HNWLRQHQ GXUFKJHI�KUW� 'HQ
%HVRQGHUKHLWHQ GHU ,QIRUPDWLN LQ /HKUH XQG )RUVFKXQJ ZXUGH DP �������� GDGXUFK
5HFKQXQJ JHWUDJHQ� GDVV GHU :LVVHQVFKDIWVEHUHLFK 0.5 GHU 6HNWLRQ 0DWKHPDWLN LQ
:LVVHQVFKDIWVEHUHLFK ,QIRUPDWLN XPJHQDQQW XQG GLH $QZHQGXQJ GHU ,QIRUPDWLN LQ GHU
)RUVFKXQJ XQG /HKUH HLQ JU|�HUHU 5DXP HLQJHUlXPW ZXUGH� %HVWUHEXQJHQ� HLQH 6HNWLRQ
,QIRUPDWLN ]X JU�QGHQ� ZDUHQ RKQH (UIROJ�

'LH UHFKHQWHFKQLVFKH $XVU�VWXQJ GHV 5HFKHQ]HQWUXPV LQ GHU ]ZHLWHQ (WDSSH YRQ ����
ELV ���� ZDU XQ]XUHLFKHQG� =5$�� /RFKNDUWHQVWDWLRQ� 5��� �DE ������ .OHLQUHFKHQ�
WHFKQLN XQG HLQ +\EULGV\VWHP� 'LH ,QVWDOODWLRQ GHV 5��� ZDU HUVW GDGXUFK P|JOLFK JH�
ZRUGHQ� GDVV GLH 0LWDUEHLWHU GHV 5HFKHQ]HQWUXPV GXUFK HUKHEOLFKH (LJHQOHLVWXQJHQ GLH
$XIVWHOOXQJVIOlFKH VFKXIHQ� =XU (UI�OOXQJ GHU JHVWHOOWHQ $XIJDEHQ LQ GHU ,QIRUPDWLNIRU�
VFKXQJ XQG �OHKUH PX�WHQ MHGRFK DXI GHU %DVLV JHVFKORVVHQHU 9HUHLQEDUXQJHQ JU|�WHQ�
WHLOV NRVWHQSIOLFKWLJ 5HFKHQDQODJHQ DQGHUHU %HWULHEH JHQXW]W ZHUGHQ� 'LHV ZDUHQ�

x 9(% .RPELQDW 6FKLIIEDX �&'&�$QODJHQ� %(6(0 �� =HLFKHQJHUlWH� LQWHUDNWL�
YHU JUDSKLVFKHU %LOGVFKLUP��

x 9(% '9= 5RVWRFN �(6(5�$QODJHQ��

'LH 1XW]XQJ GHU 7HFKQLN YRQ )UHPGEHWULHEHQ I�U ZHVHQWOLFKH $XIJDEHQ LQ /HKUH XQG
)RUVFKXQJ I�KUWH ]X HUKHEOLFKHQ 3UREOHPHQ� REZRKO 0LWDUEHLWHU XQG 6WXGHQWHQ DX�HURU�
GHQWOLFK NRQVWUXNWLY DQ GLH /|VXQJ GHU 3UREOHPH KHUDQJLQJHQ� 1HEHQ ILQDQ]LHOOHQ 3URE�

� ,QIRUPDWLNEHULFKWH ��



���

OHPHQ ZDU GDV JU|�WH 3UREOHP GLH XQWHUVFKLHGOLFKHQ� NDXP ]X YHUHLQEDUHQGHQ %HWULHEV�
LQWHUHVVHQ XQG %HWULHEVDEOlXIH GHU 8QWHUQHKPHQ HLQHUVHLWV XQG GHU 8QLYHUVLWlW PLW LKUHU
/HKUH XQG )RUVFKXQJ DQGHUHUVHLWV� +LQ]X NDPHQ ODQJH :HJH XQG GDPLW :HJH]HLWHQ I�U
6WXGHQWHQ XQG 0LWDUEHLWHU�

��� 'ULWWH (WDSSH .RQ]HQWUDWLRQ YRQ '9�'LHQVWOHLVWXQJHQ XQG )RUVFKXQJ � /HKUH
DP 5HFKHQ]HQWUXP YRQ ���� ELV ����

'LH DQJHVWUHEWH *U�QGXQJ HLQHU 6HNWLRQ ,QIRUPDWLN NRQQWH (QGH GHU ��HU -DKUH QLFKW
GXUFKJHVHW]W ZHUGHQ� 6R ZXUGH ]XP �������� GHU :LVVHQVFKDIWVEHUHLFK ,QIRUPDWLN DQ
GDV 5HFKHQ]HQWUXP XPJHVHW]W� ZDV HLQH .RQ]HQWUDWLRQ GHU .UlIWH GHU ,QIRUPDWLN DQ
HLQHU (LQULFKWXQJ XQG GDPLW HLQ ZHLWHUHU 6FKULWW LQ 5LFKWXQJ 6HNWLRQ EHGHXWHWH� 'DV
*HZLFKW GHU ,QIRUPDWLN DQ GHU 8QLYHUVLWlW ZXFKV GDGXUFK ZHVHQWOLFK� )�U GLH (LQJOLHGH�
UXQJ GHV :LVVHQVFKDIWVEHUHLFKV ,QIRUPDWLN GHU 6HNWLRQ 0DWKHPDWLN LQV 5HFKHQ]HQWUXP
ZXUGH GHU %HVFKOXVV ÄhEHU $XIEDX� 6WHOOXQJ XQG $UEHLWVZHLVH GHU 2UJDQLVDWLRQV� XQG
5HFKHQ]HQWUHQ³ YRP ������ JHQXW]W �9HUI�JXQJHQ XQG 0LWWHLOXQJHQ GHV 0LQLVWHULXPV
I�U +RFK� XQG )DFKVFKXOZHVHQ ����� 1U� �� $QZHLVXQJ 1U���������� /HKUH XQG )RU�
VFKXQJ ZXUGHQ MHW]W DP 5HFKHQ]HQWUXP ZLH DQ HLQHU 6HNWLRQ RUJDQLVLHUW� 'D]X JHK|UWH
DXFK GLH (LQULFKWXQJ YRQ :LVVHQVFKDIWVEHUHLFKHQ� ZLH VLH GDQQ EHL GHU 6HNWLRQVJU�Q�
GXQJ �EHUQRPPHQ ZXUGHQ� QXU GLH ,PPDWULNXODWLRQ YRQ 6WXGHQWHQ GHU *UXQGVWXGLHQ�
ULFKWXQJ ZDU QLFKW P|JOLFK� %HLEHKDOWHQ ZXUGH MHGRFK GLH $XVELOGXQJ YRQ 0DWKHPDWLN�
VWXGHQWHQ LQ GHU 6SH]LDOLVLHUXQJ ,QIRUPDWLN� HLQH ZHVHQWOLFKH 4XHOOH GHU *HZLQQXQJ GHV
ZLVVHQVFKDIWOLFKHQ 1DFKZXFKVHV I�U GLH ,QIRUPDWLN LQ 5RVWRFN� 'DU�EHU KLQDXV ZXUGHQ
]ZHL ZHLWHUH 0D�QDKPHQ GXUFKJHI�KUW�

x 'LH )RUVFKXQJVDUEHLWHQ ]XU 'LJLWDOJUDSKLN XQG 3URJUDPPLHUVSUDFKHQ ZXUGHQ
HLQKHLWOLFK LP 5DKPHQ GHU +DXSWIRUVFKXQJVULFKWXQJ Ä0DWKHPDWLVFKH *UXQGOD�
JHQ GHU ,QIRUPDWLRQVYHUDUEHLWXQJ³ JHOHLWHW YRQ 1� -� /HKPDQQ NRQ]HQWULHUW�
ZREHL HLQH GHU )RUVFKXQJVULFKWXQJHQ Ä$OJRULWKPHQ DXI ,QIRUPDWLRQVVWUXNWXUHQ
XQG VSH]LHOOH .RPPXQLNDWLRQVSUREOHPH³ YRQ .��+� .XWVFKNH JHOHLWHW ZXUGH�
,Q GLHVHU )RUVFKXQJVULFKWXQJ ZXUGHQ DXFK GLH )RUVFKXQJVDUEHLWHQ ]XU 'LJLWDO�
JUDSKLN XQG 'LJLWDOJHRPHWULH �78 'UHVGHQ� RUJDQLVLHUW�

x 'LH %DXVXEVWDQ] GHV 5HFKHQ]HQWUXPV ZXUGH GXUFK 5HNRQVWUXNWLRQ XQG %DX HL�
QHV 5HFKQHUUDXPHV PLW �EHU ��� (LJHQOHLVWXQJHQ GXUFK GLH 0LWDUEHLWHULQQHQ
XQG 0LWDUEHLWHU GHV 5HFKHQ]HQWUXPV ZHVHQWOLFK YHUEHVVHUW� VR GDVV GULQJHQG
EHQ|WLJWH 5HFKHQWHFKQLN LQVWDOOLHUW ZHUGHQ NRQQWH� (UIDKUXQJHQ GD]X ZXUGHQ MD
EHUHLWV LQ GHU YRUDQJHJDQJHQHQ (WDSSH JHVDPPHOW�

'LH )RUVFKXQJVDUEHLWHQ ZXUGHQ LQ GHU GULWWHQ (WDSSH DQDORJ GHU YRUDQJHJDQJHQHQ (WDS�
SH IRUWJHVHW]W� ,Q GHU 'LJLWDOJUDSKLN GRPLQLHUWHQ $QZHQGXQJHQ GHU YRUKHU HU]LHOWHQ
5HVXOWDWH PLW HLQHP HUKHEOLFKHQ $QWHLO DQ *UXQGODJHQXQWHUVXFKXQJHQ I�U GLH %DXDND�
GHPLH GHU ''5� GLH .RPELQDWH 6FKLIIEDX� 5RKUOHLWXQJ XQG ,VROLHUXQJ VRZLH I�U GLH
6HNWLRQ 0HOLRUDWLRQ XQG 3IODQ]HQSURGXNWLRQ GHU 8QLYHUVLWlW 5RVWRFN� 'DU�EHU KLQDXV
ZXUGHQ 8QWHUVXFKXQJHQ ]XU 6WUXNWXU YRQ 'LDORJV\VWHPHQ� .HUQNRQ]HSWHQ XQG 1XW]HU�
0DVFKLQH�,QWHUIDFHV VRZLH JUDSKLVFKH 6WDQGDUGLVLHUXQJ �EHUZLHJHQG I�U GDV .RPELQDW



���

5RERWURQ GXUFKJHI�KUW� 9RQ JUR�HU %HGHXWXQJ ZDUHQ GLH 5RVWRFNHU $UEHLWHQ ]XU 6WDQ�
GDUGLVLHUXQJ JUDSKLVFKHU 6RIWZDUH XQG GLH ,PSOHPHQWLHUXQJHQ YRQ *.6 DXI XQWHU�
VFKLHGOLFKHQ 3ODWWIRUPHQ �DE ���� I�U GHQ $.7 $ ���� � $UEHLWVSODW] I�U .RQVWUXNWLRQ
XQG 7HFKQRORJLH GHV .RPELQDWV 5RERWURQ�� :HLWHU ZXUGHQ LP 5DKPHQ GHU $UEHLWHQ ]XU
'LJLWDOJUDSKLN 8QWHUVXFKXQJHQ ]X 'DWHQVWUXNWXUHQ I�U 0RGHOOLHUXQJ XQG %LOGEHVFKUHL�
EXQJ� I�U $XVJDEH YRQ JUDSKLVFKHQ 2EMHNWHQ� I�U GLH LQWHUDNWLYH $UEHLW� I�U %LOGGDWHQ
XQG VSH]LHOOH $QZHQGXQJHQ UHDOLVLHUW�

$UEHLWHQ ]X 3URJUDPPLHUVSUDFKHQ EHLQKDOWHWHQ &RPSLOHUNRQVWUXNWLRQ XQG *UDPPDWLNHQ
6\QWDNWLVFKHU )XQNWLRQHQ �*6)� HLQH VSH]LHOOH )RUP DWWULEXWLHUWHU *UDPPDWLNHQ�� 3DUDO�
OHODUEHLW LQ &RPSLOHUQ DXI GHU *UXQGODJH DWWULEXWLHUWHU *UDPPDWLNHQ� ,PSOHPHQWLHUXQJ
YRQ 6SUDFKNRQVWUXNWHQ� GLH 3DUDOOHODUEHLW EHVFKUHLEHQ� XQG $QZHQGXQJHQ DWWULEXWLHUWHU
*UDPPDWLNHQ �*6)� &RPSLOHU�&RPSLOHU� ]XU 6RIWZDUHVSH]LILNDWLRQ XQG 6RIWZDUHHUVWHO�
OXQJ� 'DU�EHU KLQDXV ZXUGHQ 8QWHUVXFKXQJHQ ]X 6SH]LDOVSUDFKHQ YRUJHQRPPHQ� 9RQ
JUR�HU SUDNWLVFKHU %HGHXWXQJ DXIJUXQG HLQHU JUR�HQ $Q]DKO YRQ 1DFKQXW]XQJHQ ZDU GHU
(QWZXUI XQG GLH ,PSOHPHQWDWLRQ HLQHV 6WDWLVWLNV\VWHPV 676 I�U 26�

,Q GLH GULWWH (WDSSH ILHOHQ DXFK $QZHQGXQJHQ GHU $QDORJ� XQG +\EULGUHFKHQWHFKQLN�
ZLH %HLWUlJH ]XU WHFKQLVFKHQ 'LDJQRVH YRQ 'LHVHOPRWRUHQ XQG HLQ 3URJUDPPV\VWHP ]XU
=XJIDKUWVLPXODWLRQ�

'LH UHFKHQWHFKQLVFKH $XVU�VWXQJ ZDU QRFK VHKU EHVFKHLGHQ� 5 ���� .56 ����� 0('$
�� XQG $'7 ���� VRZLH HLQ *UDSKLVFKHV /DERU PLW *' ��� .56 ���� XQG $.7 �����
'LH 1XW]XQJ YRQ 5HFKHQDQODJHQ DQGHUHU %HWULHEH� .RPELQDW 6FKLIIEDX XQG 9(% '9=
5RVWRFN� ZDU ZHLWHU HUIRUGHUOLFK�

'LH /HKUH XPIDVVWH HLQH ,QIRUPDWLNJUXQGDXVELOGXQJ I�U QDKH]X DOOH 6HNWLRQHQ GHU 8QL�
YHUVLWlW 5RVWRFN XQG GLH 6SH]LDOLVLHUXQJ YRQ 0DWKHPDWLNVWXGHQWHQ LQ ,QIRUPDWLN�

� 6HNWLRQ ,QIRUPDWLN LQ GHQ -DKUHQ ���� ELV ����

1DFK GHU *U�QGXQJ GHU 6HNWLRQ ,QIRUPDWLRQVYHUDUEHLWXQJ EHNDP GLH /HKUH HLQHQ K|KH�
UHQ 6WHOOHQZHUW� $OOJHPHLQ ZDU GLH /|VXQJ GHU IROJHQGHQ $XIJDEHQ 2ULHQWLHUXQJ I�U GLH
MXQJH 6HNWLRQ� �,QIRUPDWLNEHULFKWH ���

x $XVELOGXQJ YRQ 6WXGHQWHQ LQ GHU *UXQGVWXGLHQULFKWXQJ ,QIRUPDWLN
x $XVELOGXQJ YRQ 6WXGHQWHQ DQGHUHU 6HNWLRQHQ LQ GHQ *UXQGODJHQ GHU ,QIRUPDWLN
x :HLWHUELOGXQJ YRQ .DGHUQ DXV 3UD[LV XQG +RFKVFKXOHQ
x 9HUVRUJXQJ GHU 8QLYHUVLWlW PLW 5HFKQHUNDSD]LWlWHQ GXUFK GHQ %HUHLFK 5HFKHQ�

EHWULHE $XIEDX HLQHV &RPSXWHUJUDSKLN]HQWUXPV � &$'�&$0 GHV +RFK�
VFKXOZHVHQV �&*=�

x )RUVFKXQJ XQG (QWZLFNOXQJ XQWHU GHP EHVRQGHUHQ $VSHNW GHV $XIEDXV HLQHV
&RPSXWHUJUDSKLN]HQWUXPV PLW GHQ 6FKZHUSXQNWHQ 'LJLWDOJUDSKLN XQG 'LDORJ�

� ,QIRUPDWLNEHULFKWH �� 5RVWRFNHU ,QIRUPDWLN�%HULFKWH �8QLYHUVLWlW 5RVWRFN� 5,% +HIW �� ������� �� -DKUH
5HFKHQ]HQWUXP�6HNWLRQ ,QIRUPDWLN�



���

V\VWHPH� 6RIWZDUHWHFKQRORJLH� 5HFKQHUXQWHUVW�W]WH ,QIRUPDWLRQVV\VWHPH� 'D�
WHQEDQNV\VWHPH XQG ,QWHOOLJHQWH 7HUPLQDOV�

1HX XQG EHVRQGHUV ZLFKWLJ ZDU GLH $XVELOGXQJ YRQ 6WXGHQWHQ LQ GHU *UXQGVWXGLHQULFK�
WXQJ ,QIRUPDWLN� 6WXGLHQSOlQH ZXUGHQ HUDUEHLWHW XQG LQ .RRSHUDWLRQ PLW DQGHUHQ +RFK�
VFKXOHQ HUSUREW� $OV HUVWHU 6FKULWW LQ 5LFKWXQJ $XVELOGXQJ YRQ ,QIRUPDWLNVWXGHQWHQ ZDU
GLH hEHUQDKPH YRQ ,QIRUPDWLNVWXGHQWHQ GHU 7HFKQLVFKHQ 8QLYHUVLWlW 'UHVGHQ QDFK GHP
9RUGLSORP E]Z� QDFK GHP *UXQGVWXGLXP �G� K� QDFK GHP ]ZHLWHQ 6WXGLHQMDKU�� GLH GDQQ
LKUH IDFKVSH]LILVFKH $XVELOGXQJ LQ 5RVWRFN DEVROYLHUWHQ� ,Q GHQ -DKUHQ ����� ���� XQG
���� HUZDUEHQ VR NOHLQH *UXSSHQ YRQ 6WXGHQWHQ GHQ HUVWHQ DNDGHPLVFKHQ *UDG 'LSO��
,QJ� �,QIRUPDWLN� DQ GHU 8QLYHUVLWlW 5RVWRFN� ���� ZXUGHQ GLH HUVWHQ ,QIRUPDWLNVWXGHQ�
WHQ LP HUVWHQ 6WXGLHQMDKU LPPDWULNXOLHUW� 'LH $XVELOGXQJ HUIROJWH QDFK HLQHP 6WXGLHQ�
SODQ I�U GLH *UXQGVWXGLHQULFKWXQJ ,QIRUPDWLN �7LWHOQXPPHU� ��� �� ��� GHU YRP 0LQLV�
WHULXP I�U +RFK XQG )DFKVFKXOZHVHQ ���� Ä]XU (USUREXQJ GHU $XVELOGXQJ LQ
9HUZLUNOLFKXQJ GHU .RQ]HSWLRQ I�U GLH *HVWDOWXQJ GHU $XV� XQG :HLWHUELOGXQJ GHU ,Q�
JHQLHXUH XQG gNRQRPHQ LQ GHU 'HXWVFKHQ 'HPRNUDWLVFKHQ 5HSXEOLN DQ GHU 7HFKQLVFKHQ
8QLYHUVLWlW 'UHVGHQ� GHU 7HFKQLVFKHQ +RFKVFKXOH .DUO�0DU[�6WDGW� GHU 7HFKQLVFKHQ
+RFKVFKXOH 0DJGHEXUJ� GHU :LOKHOP�3LHFN�8QLYHUVLWlW 5RVWRFN XQG GHU ,QJHQLHXUKRFK�
VFKXOH 'UHVGHQ³ LQ .UDIW JHVHW]W ZXUGH�� $Q GHU (UDUEHLWXQJ GHV 6WXGLHQSODQHV ZDUHQ
DXFK ]ZHL :LVVHQVFKDIWOHU GHU 8QLYHUVLWlW 5RVWRFN EHWHLOLJW� ���� YHUWHLGLJWHQ GLH HUVWH
$EVROYHQWHQ GHU *UXQGVWXGLHQULFKWXQJ ,QIRUPDWLN� GLH EHUHLWV LP HUVWHQ 6WXGLHQMDKU LQ
5RVWRFN LPPDWULNXOLHUW ZDUHQ� LKU 'LSORP LQ 5RVWRFN�

1HEHQ GHU $XVELOGXQJ GHU ÄHLJHQHQ³ 6WXGHQWHQ QDKP GLH 6HNWLRQ ,QIRUPDWLRQVYHUDUEHL�
WXQJ GLH 9HUDQWZRUWXQJ I�U GLH $XVELOGXQJ LQ GHQ *UXQGODJHQ GHU ,QIRUPDWLN I�U GLH
ÄQXW]HU� XQG HQWZLFNOHURULHQWLHUWH 4XDOLILNDWLRQ³ GHU 6WXGHQWHQ GHU JHVDPWHQ 8QLYHUVLWlW
ZDKU XQG UHDOLVLHUWH GLHVH $XVELOGXQJ LQ .RRSHUDWLRQ PLW GHQ LPPDWULNXOLHUHQGHQ 6HNWL�
RQHQ�

'LH :HLWHUELOGXQJ YRQ 3UD[LVNDGHUQ QDKP ODXIHQG ]X� (LQ EHVRQGHUHU 6FKZHUSXQNW ZDU
GDEHL GLH :HLWHUELOGXQJ YRQ 0LWDUEHLWHUQ GHU .RRSHUDWLRQVSDUWQHU DXI GHP *HELHW GHU
&RPSXWHUJUDSKLN� %HL GHQ :HLWHUELOGXQJVPD�QDKPHQ GRPLQLHUWHQ 3UREOHPVHPLQDUH
XQG )U�KMDKUVVFKXOHQ� -lKUOLFK IDQGHQ 3UREOHPVHPLQDUH ]X 7HLOJHELHWHQ GHU &RPSXWHU�
JUDSKLN� ZLH JUDSKLVFKH 6WDQGDUGLVLHUXQJ� *HVWDOWXQJ YRQ 1XW]HULQWHUIDFHV LQ LQWHUDNWL�
YHQ JUDSKLVFKHQ 6\VWHPHQ� XQG ]XU REMHNWRULHQWLHUWHQ 3URJUDPPLHUXQJ XQG )U�KMDKUV�
VFKXOHQ �EHU 'DWHQEDQNHQ VWDWW� 'DU�EHU KLQDXV ZXUGHQ UHJHOPl�LJ 3UREOHPVHPLQDUH
]XU Ä0RGHOOLHUXQJ� $QDO\VH XQG 6LPXODWLRQ GLVNUHWHU 6\VWHPH XQG 1HW]H³ XQG ]X VSH�
]LHOOHQ 3UREOHPHQ GHU 3URJUDPPLHUXQJVWHFKQLN LQ .RRSHUDWLRQ PLW GHP :HLWHUELO�
GXQJV]HQWUXP GHU 78 'UHVGHQ GXUFKJHI�KUW� 'LH ZLVVHQVFKDIWOLFKHQ .ROORTXLHQ ]X
EHVRQGHUHQ 3UREOHPHQ GHU ,QIRUPDWLN ZXUGHQ ZLH LQ GHQ YRUDQJHJDQJHQHQ (WDSSHQ MHW]W
DEHU ]XQHKPHQG PLW LQWHUQDWLRQDOHQ *lVWHQ IRUWJHI�KUW� :lKUHQG VHLQHV %HVXFKV YRP
���� ELV ��� ���� DQ GHU 6HNWLRQ ,QIRUPDWLN GHU 8QLYHUVLWlW 5RVWRFN WUXJ DXFK .RQUDG
=XVH LP 5DKPHQ GHV 6HNWLRQVNROORTXLXPV YRU�

� 0LQLVWHUUDW GHU 'HXWVFKHQ 'HPRNUDWLVFKHQ 5HSXEOLN 0LQLVWHULXP I�U +RFK� XQG )DFKVFKXOZHVHQ� 6WXGLHQ�
SODQ I�U GLH *UXQGVWXGLHQULFKWXQJ ,QIRUPDWLN �7LWHOQXPPHU� ��� �� ��� %HUOLQ �����
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1DFK GHU *U�QGXQJ GHU 6HNWLRQ ,QIRUPDWLRQVYHUDUEHLWXQJ ZXUGH I�U GLH 6HNWLRQ HLQH
:LVVHQVFKDIWVNRQ]HSWLRQ HUDUEHLWHW� GLH ODQJIULVWLJH 3URILOOLQLHQ XQG N�QIWLJH 2ULHQ�
WLHUXQJHQ IHVWOHJWH XQG GLH LQ GHQ JUXQGOHJHQGHQ 5LFKWXQJHQ ELV ZHLW LQ GLH ��HU -DKUH
%HVWDQG KDWWH� )�U GLH (QWZLFNOXQJ GHU ,QIRUPDWLN ELV ���� ELOGHWH GHU $XIWUDJ ]XP
Ä$XIEDX HLQHV &RPSXWHUJUDSKLN]HQWUXPV ± &$'�&$0 GHV +RFKVFKXOZHVHQV �&*=�³
VHLW���� HLQHQ �EHUUDJHQGHQ .ULVWDOOLVDWLRQVSXQNW� 3RVLWLYH :LUNXQJHQ KDWWH GLHVHU
$XIWUDJ DXI GLH (QWZLFNOXQJ GHU ,QIUDVWUXNWXU GHU 6HNWLRQ� 6R JHODQJ DXFK GHU %DX HLQHV
YLHUVW|FNLJHQ 6HNWLRQVJHElXGHV� 'HU $XIWUDJ ]XP $XIEDX HLQHV &*= DQ GHU 6HNWLRQ
,QIRUPDWLN ZDU HLQJHEHWWHW LQ GLH (QWZLFNOXQJ GHU 8QLYHUVLWlW 5RVWRFN ]X HLQHP
&$'�&$0�=HQWUXP� 'LH 6FKZHUSXQNWH GHU )RUVFKXQJ GHU 6HNWLRQ RULHQWLHUWHQ DXFK
GDGXUFK YHUVWlUNW DXI ,QIRUPDWLNJUXQGODJHQ I�U &$'�&$0 XQG DXI $QZHQGXQJHQ GHU
,QIRUPDWLN LQ GLHVHP %HUHLFK�

,Q GHU &RPSXWHUJUDSKLN ZXUGHQ IROJHQGH 7KHPHQ EHDUEHLWHW� *UDSKLVFKH 1XW]HULQWHU�
IDFHV� *UXQGODJHQ� :HLWHUHQWZLFNOXQJ XQG ,PSOHPHQWLHUXQJ JUDSKLVFKHU 6WDQGDUGV�
(QWZLFNOXQJ LQWHUDNWLYHU JUDSKLVFKHU 6\VWHPH� JUDSKLVFKH 3UR]HVVRUHQ� KDUGZDUHQDKH
$UEHLWHQ� 'DWHQDXVWDXVFK ]ZLVFKHQ &$'�6\VWHPHQ XQG VSH]LHOOH $QZHQGXQJHQ I�U GHQ
6FKLIIEDX� %HL GHQ )RUVFKXQJVDUEHLWHQ ]X 'DWHQEDQNV\VWHPHQ GRPLQLHUWHQ 8QWHU�
VXFKXQJHQ �EHU 'DWHQEDQNHQ I�U &$'�&$0 XQG 'DWHQVLFKHUKHLW� 6FKZHUSXQNWH GHU
6RIWZDUHWHFKQRORJLH ZDUHQ (LQVDW] YRQ ORJLVFKHQ� IXQNWLRQDOHQ XQG REMHNWRULHQWLHUWHQ
3URJUDPPLHUXQJVWHFKQLNHQ VRZLH &RPSXWHUDQDO\WLN XQG �DOJHEUD� :HLWHUH $UEHLWHQ
XPIDVVWHQ 0RGHOOLHUXQJ XQG 6LPXODWLRQ VRZLH DXVJHZlKOWH ,QIRUPDWLNDSSOLNDWLRQHQ�

%HVRQGHUV KHUDXVUDJHQGH (UJHEQLVVH GHU )RUVFKXQJ XQG (QWZLFNOXQJ ZDUHQ�

x 8QWHUVXFKXQJHQ ]XU 6RIWZDUHHQWZLFNOXQJ PLW +LOIH YRQ 6SH]LILNDWLRQVV\VWH�
PHQ XQWHU EHVRQGHUHU %HDFKWXQJ DWWULEXWLHUWHU *UDPPDWLNHQ ����

x 0HWKRGHQ XQG 0LWWHO GHU *HZlKUOHLVWXQJ YRQ 'DWHQVLFKHUKHLW XQWHU EHVRQGHUHU
%HU�FNVLFKWLJXQJ GHU =XJULIIVNRQWUROOH ������

x ,QWHUDNWLYH 5DVWHUJUDSKLN LQ GHU 8PJHEXQJ JUDSKLVFKHU 6WDQGDUGV ������
x (QWZLFNOXQJ YRQ YHUWULHEVIlKLJHQ 6RIWZDUHSURGXNWHQ� LQVEHVRQGHUH *.6 ����

I�U GHQ $.7 .���� XQG I�U DQGHUH 3ODWWIRUPHQ ������
9RQ ���� ELV ���� YHUWHLGLJWHQ LQ GHU ,QIRUPDWLN GUHL :LVVHQVFKDIWOHU,QQHQ �3HWHU
)RUEULJ ����� :DOWUDXG *HUKDUGW ����� +HLGUXQ 6FKXPDQQ ����� HUIROJUHLFK LKUH 'LV�
VHUWDWLRQ �%� XQG � GLH 'LVVHUWDWLRQ �$��

'LH SHUVRQHOOH %DVLV GHU 6HNWLRQ ,QIRUPDWLN HQWZLFNHOWH VLFK JXW� $P ��������� ZDUHQ �
RUGHQWOLFKH 3URIHVVRUHQ �+��'� *HUKDUGW� .� +DQW]VFKPDQQ� .��+� .XWVFKNH� +��*�
0HL�QHU� *� 5LHGHZDOG� %� 7KDOKHLP�� ]ZHL DX�HURUGHQWOLFKH 3URIHVVRUHQ �%� %RGH� 5�
*U�W]QHU�� ]ZHL RUGHQWOLFKH +RFKVFKXOGR]HQWHQ �3� )RUEULJ� :� *HUKDUGW� XQG � 2EHUDV�
VLVWHQWHQ WlWLJ� =XP JOHLFKHQ =HLWSXQNW DUEHLWHWHQ LQVJHVDPW ��� 0LWDUEHLWHU DQ GHU
6HNWLRQ ,QIRUPDWLN �HLQVFKOLH�OLFK %HUHLFK 5HFKHQEHWULHE�� 'DYRQ ZDUHQ PLW ��
+RFKVFKXOOHKUHUQ XQG � 2EHUDVVLVWHQWHQ �� +RFK� XQG )DFKVFKXONDGHU� �� $�SURPRYLHUW
XQG �� %�SURPRYLHUW �KDELOLWLHUWH� 0LWDUEHLWHU� $OOH +RFKVFKXOOHKUHU XQG GUHL 2EHUDVVLV�
WHQWHQ ZDUHQ KDELOLWLHUW�



���

'LH UHFKHQWHFKQLVFKH $XVU�VWXQJ ���� LP %HUHLFK 5HFKHQEHWULHE ZDU MH HLQH $QODJH
YRP 7\S 5��� �ELV ������ (6(5 (& ���� XQG ���� PLW HLQHP 7HUPLQDOQHW] �HLQ /D�
ERU� XQG 3&�1HW]H �GUHL /DERUH�� ,P /DERU GHV :LVVHQVFKDIWVEHUHLFKV 'LJLWDOJUDSKLN
ZDUHQ MH HLQ *' ��� *'��� $.7 ����� .56 ���� LQVWDOOLHUW� 'DV &RPSXWHUJUDSKLN]HQ�
WUXP ZDU DXVJHU�VWHW PLW HLQHU 9$; ��� XQG HLQHU 9$; 0LFURVWDWLRQ ,, �97���� 906�
8/75,;�� HLQHP LQWHUDNWLYHQ JUDSKLVFKHQ %LOGVFKLUP YRQ 7(.7521,; XQG 3&�
7HFKQLN VRZLH PLW GHQ &$' 6\VWHPHQ (8&/,'� 0('86$� &$'G\�

� %HPHUNXQJHQ ]XU (QWZLFNOXQJ QDFK ����

'DV -DKU ���� ZDU HLQ VWDUNHU (LQVFKQLWW� 1DFK DQIlQJOLFKHU (XSKRULH �EHU GLH SRWHQWLHO�
OHQ 0|JOLFKNHLWHQ HLQHU JHVDPWGHXWVFKHQ (QWZLFNOXQJ YRQ )RUVFKXQJ XQG /HKUH YHUOLH�
E]Z� PX�WH HLQ JUR�HU 7HLO GHU +RFKVFKXOOHKUHU DXFK GLH 6HNWLRQ ,QIRUPDWLN YHUODVVHQ
XQG ZXUGH LQ GHU 5HJHO GXUFK ZHVWGHXWVFKH :LVVHQVFKDIWOHU HUVHW]W� 'LH $Q]DKO GHU
0LWDUEHLWHU ZXUGH HUKHEOLFK UHGX]LHUW� ���� ZDU GLHVHU 3UR]HVV LP ZHVHQWOLFKHQ DEJH�
VFKORVVHQ� (V ]HLJWH VLFK� GDVV GLH /HLVWXQJVIlKLJNHLW XQG GDV )DFKZLVVHQ GHU 0LWDUEHL�
WHU XQG $EVROYHQWHQ GHU HKHPDOLJHQ 6HNWLRQ ,QIRUPDWLN VHKU JXW ZDUHQ XQG GHQ QHXHQ
$QIRUGHUXQJHQ LQ GHU 5HJHO VRZRKO LQQHUKDOE DOV DXFK DX�HUKDOE GHU 8QLYHUVLWlW YROO
JHZDFKVHQ ZDUHQ� 9LHOH PDFKWHQ HLQH VHKU JXWH .DUULHUH LQVEHVRQGHUH DXFK LQ GHQ DOWHQ
%XQGHVOlQGHUQ�

$XV GHU 6HNWLRQ ,QIRUPDWLN ZXUGH GHU )DFKEHUHLFK ,QIRUPDWLN PLW PHKUHQ ,QVWLWXWHQ�
(LQV GHU ,QVWLWXWH ZDU GDV ,QVWLWXW I�U &RPSXWHUJUDSKLN� GDV VLFK VHKU JXW HQWZLFNHOWH XQG
GLH JXWHQ 7UDGLWLRQHQ HUIROJUHLFK IRUWVHW]WH� 1HEHQ GHP ,QVWLWXW I�U &RPSXWHUJUDSKLN DQ
GHU 8QLYHUVLWlW 5RVWRFN DUEHLWHW HLQH =ZHLJVWHOOH GHV )UDXQKRIHU ,QVWLWXWV I�U *UDSKLVFKH
'DWHQYHUDUEHLWXQJ �,*'� VRZLH HLQH =ZHLJVWHOOH GHV =HQWUXPV I�U *UDSKLVFKH 'DWHQ�
YHUDUEHLWXQJ �=*'9� DX�HURUGHQWOLFK HUIROJUHLFK� ���� ZXUGH JHPHLQVDP PLW GHQ HKH�
PDOLJHQ XQG JHJHQZlUWLJHQ 0LWDUEHLWHUQ VRZRKO GHU HKHPDOLJHQ 6HNWLRQ ,QIRUPDWLN� GHU
GUHL JHQDQQWHQ &RPSXWHUJUDSKLN�(LQULFKWXQJHQ DOV DXFK GHU HKHPDOLJHQ XQG JHJHQZlU�
WLJHQ .RRSHUDWLRQVSDUWQHU GHU ��� -DKUHVWDJ GHU *U�QGXQJ GHU &RPSXWHUJUDSKLN LQ 5RV�
WRFN IHVWOLFK EHJDQJHQ� )�U DOOH %HWHLOLJWHQ ZDU GLHVHV -XELOlXP HLQ JUR�HU *HZLQQ�

'HU )DFKEHUHLFK ,QIRUPDWLN� KHXWH ,QVWLWXW I�U ,QIRUPDWLN� KDW DXI GHU ELV ���� JHVFKDI�
IHQHQ *UXQGODJH HLQH VHKU JXWH (QWZLFNOXQJ JHQRPPHQ� $P �������� ZLUG LP 5DKPHQ
HLQHU -XELOlXPVYHUDQVWDOWXQJ DQ GHU 8QLYHUVLWlW 5RVWRFN PLW 6LFKHUKHLW �EHU GLH HUIROJ�
UHLFKH (QWZLFNOXQJ YRQ ���� ELV ���� DXVI�KUOLFK EHULFKWHW ZHUGHQ�

'HU $XWRU GLHVHV 9RUWUDJV� GHU VHLW ���� LQ GHU :LUWVFKDIW WlWLJ ZDU XQG VHLW ���� LP
5XKHVWDQG LVW� ZDU YRQ ���� ELV ���� 'LUHNWRU GHU 6HNWLRQ ,QIRUPDWLN� (U GDQNW DOOHQ
HKHPDOLJHQ .ROOHJHQ I�U LKU JUR�HV (QJDJHPHQW XQG LKUH ODQJMlKULJH YHUWUDXHQVYROOH
=XVDPPHQDUEHLW� (U YHUIROJW GLH (QWZLFNOXQJ PLW EHVRQGHUHU $XIPHUNVDPNHLW XQG IUHXW
VLFK �EHU MHGHQ (UIROJ GHU GUHL (LQULFKWXQJHQ� ,QVWLWXW I�U ,QIRUPDWLN GHU 8QLYHUVLWlW
5RVWRFN� ,QVWLWXWVWHLO GHV ,*' XQG =ZHLJVWHOOH GHV =*'9 LQ 5RVWRFN�


