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$QGUHDV :LHEH

$EWHLOXQJ I�U ,QIRUPDWLRQVUHFKW XQG ,PPDWHULDOJ�WHUUHFKW
:LUWVFKDIWVXQLYHUVLWlW :LHQ

$OWKDQVWU� �����
���� :LHQ

$QGUHDV�:LHEH#ZX�ZLHQ�DF�DW

�LÃÌÀ>VÌ\ 'LH 'LVNXVLRQ �EHU GLH (QWZLFNOXQJ XQG $XVIRUPXQJ HLQHV
,QIRUPDWLRQVUHFKWV DOV HLJHQHP 5HFKWVJHELHW KDW LP GHXWVFKVSUDFKLJHQ 5DXP
HLQLJH 7UDGLWLRQ� 1HEHQ GHU JUXQGVlW]OLFKHQ )UDJH GHV 2E ZHUGHQ PHWKRGLVFKH
:HJH HLQHV LQWHUGLV]LSOLQlUHQ %U�FNHQVFKODJV VRZLH *UXQGSLQ]LSLHQ HLQHU DXI
,QIRUPDWLRQ IRNXVVLHUWHQ 5HFKWVPDWHULH GLVNXWLHUW� 8QWHUGHVVHQ HQWZLFNHOQ VLFK
DXFK LQ GHQ 8�6�$� DXI HLQHP DQGHUHQ V\VWHPDWLVFKHQ XQG UHJXODWRULVFKHQ
+LQWHUJUXQG lKQOLFKH $QVlW]H� GLH HLQHQ %OLFN �EHU GHQ $WODQWLN ORKQHQG
HUVFKHLQHQ ODVVHQ� %HLVSLHOKDIW ZLUG HLQ UHFKWHEDVLHUWHU $QVDW] YRUJHVWHOOW XQG I�U
HLQHQ 'LDORJ SOlGLHUW� GHU I�U EHLGH 6HLWHQ IUXFKWEDU VHLQ NDQQ

£ /�i ¹�>Ü �v Ì�i ��ÀÃiº

:lKUHQG GLH HLQ]HOQHQ )UDJHQ GHV Ä&\EHUODZ³ LQ GHQ 8�6�$� LQ 5HFKWVSUHFKXQJ XQG
/LWHUDWXU EUHLWHQ 5DXP HLQQHKPHQ� JLEW HV QXU ZHQLJH 6WLPPHQ� GLH VLFK PLW *UXQGODJHQ
XQG .RQ]HSWLRQ HLQHV ,QIRUPDWLRQVUHFKWV DXVHLQDQGHUVHW]HQ >/,��@� $XFK ZHQQ GLH
'LVNXVVLRQ LQ 'HXWVFKODQG LQ GLHVHU +LQVLFKW HEHQIDOOV QRFK QLFKW VHKU ZHLW JHGLHKHQ
LVW�>),��@� >),��@� >),��@� >6,��@� >.,��@� >67��@� >+2��@� >0$��@� >'5��@�� LVW GHU
:HJ ]X HLQHU V\VWHPDWLVFKHQ (UIDVVXQJ ZRKO LQ HLQHP &DVH�/DZ�6\VWHP QRFK ZHLWHU�
7URW]GHP QLPPW HV QLFKW ZXQGHU� GDVV GHU 'R\HQ GHV 8UKHEHUUHFKWV� 5D\PRQG 1LPPHU�
LQ GHU (LQOHLWXQJ ]X GHQ I�KUHQGHQ 3UDNWLNHU�+DQGEXFK GLH 1RWZHQGLJNHLW GHU
NRQ]HSWLRQHOOHQ (QWZLFNOXQJ GHV ,QIRUPDWLRQVUHFKWV KHUYRUKHEW�� *HUDGH GDV

� 'HU %HLWUDJ LVW DXV HLQHP VHFKVPRQDWLJHQ $XIHQWKDOW DOV 9LVLWLQJ 3URIHVVRU DQ GHU 6WDQIRUG /DZ 6FKRRO
KHUYRUJHJDQJHQ�

��



8UKHEHUUHFKW ELOGHW HLQHQ .HUQEHUHLFK GHV ,QIRUPDWLRQVUHFKWV XQG KDW DXFK SUlJHQGH
.UDIW I�U GHVVHQ V\VWHPDWLVFKH 'XUFKGULQJXQJ�

,Q GHQ 8�6�$� RI DQJHI�KUW ZLUG GLH %HPHUNXQJ YRQ -XGJH (DVWHUEURRN� LQ GHU HU GHQ
'HNDQ GHU 8QLYHUVLW\ RI &KLFDJR PLW GHQ :RUWHQ ]LWLHUW� HU VHL IURK� GDVV VHLQH
8QLYHUVLWlW NHLQ Ä/DZ RI WKH +RUVH³ DQELHWH�� =XP HLQHQ Z�UGH GDV /HKUHQ YRQ ]ZHL
*HELHWHQ� YRQ GHQHQ 3URIHVVRUHQ ZHQLJ YHUVWHKHQ� GD]X I�KUHQ� GDVV PDQ ÄWKH ZRUVW RI
ERWK ZRUOGV³ EHNRPPH� =XP DQGHUHQ N|QQH PDQ 6SH]LDOPDWHULHQ DP EHVWHQ GDGXUFK
HUIDVVHQ� GDVV PDQ GLH DOOJHPHLQHUHQ 5HJHOQ YRQ 'HOLNWVUHFKW� 9HUWUDJVUHFKW HWF�
VWXGLHUH� )ROJH GHU (QWZLFNOXQJ HLQHV QHXHQ 5HFKWVJHELHWV Ä&\EHUODZ³ ZlUH� GDVV GLHVH
XQ]XVDPPHQKlQJHQG XQG SULQ]LSLHQIUHL HUIROJH�

*HUDGH GLH JHQDQQWHQ *U�QGH VSUHFKHQ DEHU I�U GLH (QWZLFNOXQJ HLQHV HLJHQHQ
5HFKWVJHELHWV�>.,��@� 6������ (V EHGDUI 6SH]LDOLVWHQ PLW IlFKHU�EHUJUHLIHQGHP :LVVHQ
DXFK LQ GHU ,QIRUPDWLN XQG GHU gNRQRPLH� (LQH V\VWHPDWLVFKH (QWZLFNOXQJ GHV
5HFKWVJHELHWV NDQQ *UXQGODJHQ XQG 3ULQ]LSLHQ KHUDXVDUEHLWHQ� GLH EHL GHU
)RUWHQWZLFNOXQJ GHV 5HFKWV KLOIUHLFK VHLQ XQG 8QWHUVW�W]XQJ I�U *HULFKWH XQG
*HVHW]JHEHU EHUHLWVWHOOHQ N|QQHQ� 'LH (QWZLFNOXQJ HLQHV VROFKHQ V\VWHPDWLVFKHQ
5DKPHQV VWHKW DEHU VRZRKO LQ GHQ 8�6�$� DOV DXFK LQ (XURSD QRFK DP $QIDQJ�
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,Q GHQ 8�6�$� ZLUG XQWHU GHP KHUUVFKHQGHQ %HJULII Ä&\EHUODZ³ GHU 6FKZHUSXQNW DXI GLH
UHFKWOLFKHQ )ROJHQ GHU (QWZLFNOXQJ XQG $QZHQGXQJ GHU ,QIRUPDWLRQVWHFKQRORJLH
JHOHJW�>/,���/2��@�� 'DV HQWVSULFKW DXFK GHP 9HUVWlQGQLV GHU 5HFKWVLQIRUPDWLN L�Z�6��
ZLH HV HWZD LQ GHU 'HILQLWLRQ YRQ ����>� ]XP $XVGUXFN NRPPW�� ,Q 'HXWVFKODQG LVW
EHUHLWV YRU HLQLJHU =HLW GDUDXI KLQJHZLHVHQ ZRUGHQ� GDVV GHU )RNXV QLFKW VR VHKU DXI GHU
WHFKQRORJLVFKHQ (QWZLFNOXQJ OLHJHQ VROOWH� VRQGHUQ DXI GHQ 9HUlQGHUXQJHQ� GLH VLFK
GXUFK GLH WHFKQLVFKHQ 0|JOLFKNHLWHQ GHU 6SHLFKHUXQJ� hEHUPLWWOXQJ� GHU .RQWUROOH XQG
GHV =XJDQJV LQ GHU Ä6SKlUH³ GHU ,QIRUPDWLRQ HUJHEHQ�>*$��@� 6����� 'LHV HQWVSULFKW

� >5$��@� 6� ;,�´ ,QIRUPDWLRQ ODZ FRXOG EH DSSURDFKHG LQ YDULRXV ZD\V� 2QH DSSURDFK ZRXOG GHDO RQO\ ZLWK
FRQFHSWV DQG LGHDV� 7KDW LV DQ DSSHDOLQJ DFDGHPLF QRWLRQ� 7KH IDFW WKDW LQIRUPDWLRQ ODZ DV D SUDFWLFH
FRQFHQWUDWLRQ GRHV QRW H[LVW WRGD\ VXJJHVWV WKDW WKLV ERRN SURSRVHV D QHZ SDUDGLJP� 7R VXSSRUW DQG GHILQH WKDW
SDUDGLJP ZRXOG EH LPSRUWDQW DV D FRQFHSWXDO PDWWHU� (YHQ ZLWKRXW WKLV ERRN� VRPHRQH RU VRPH JURXS ZLOO
EHJLQ WR WKLQN DERXW WKHVH LVVXHV LQ DQ RUJDQL]HG PDQQHU DV D ILHOG RI H[SHUWLVH GHILQHG E\ FRQFHSWXDOO\
UHOHYDQW FULWHULD´�

� >($��@ GDJHJHQ /HVVLJ >/(��@

� >.,��@�6�����Ä5HFKWVLQIRUPDWLN LVW GLH :LVVHQVFKDIW YRQ GHQ 9RUDXVVHW]XQJHQ� $QZHQGXQJHQ XQG )ROJHQ
GHU ,QIRUPDWLRQVWHFKQRORJLH LP 5HFKW³�

��



GHQ VLFK HUJHEHQGHQ JHVHOOVFKDIWOLFKHQ $XVZLUNXQJHQ XQG ZLUG DXFK LQ GHQ 8�6�$�
]XQHKPHQG VR JHVHKHQ��

%HL GHP QRWZHQGLJHQ 9HUVXFK HLQHU V\VWHPDWLVFKHQ 'XUFKGULQJXQJ HUVFKHLQW LQ GHU 7DW
GDV .RQ]HSW GHU ,QIRUPDWLRQ DOV JHHLJQHWHU $XVJDQJV� XQG )RNXVSXQNW� EHL DOOHQ GDPLW
YHUEXQGHQHQ 8Q]XOlQJOLFKNHLWHQ XQG 9HUN�U]XQJHQ� GLH GDPLW YHUEXQGHQ VLQG� ,QVRZHLW
HUVFKHLQW HV DXFK VLQQYROO� GLH 6WUXNWXULHUXQJ XQWHU GHP 6WLFKZRUW Ä,QIRUPDWLRQVUHFKW³
XQG Ä,QIRUPDWLRQVRUGQXQJ³ YRUDQ]XWUHLEHQ� 9RQ GHU UHFKWOLFKHQ (UIDVVXQJ GHV
*HJHQVWDQGVEHUHLFKV� GHQ WKHRUHWLVFKHQ ± DXFK LQWHUGLV]LSOLQlUHQ � $QVlW]HQ XQG GHU
3HUVSHNWLYH GHU (QWZLFNOXQJ HLQHV NRKlUHQWHQ� WKHRUHWLVFK IXQGLHUWHQ 5HFKWVJHELHWV XQG
GHUHQ JUXQGOHJHQGHU 3ULQ]LSLHQ LQ HLQHP ÄLQQHUHQ 6\VWHP³� HUVFKHLQW GLHVH
)RNXVVLHUXQJ DP DQJHPHVVHQVWHQ XQG DXVVLFKWVUHLFKVWHQ�� )�U GLH ZHLWHUHQ GHU]HLW
DNWXHOO GLVNXWLHUWHQ 3UREOHPEHUHLFKH EOHLEW ODQJIULVWLJ HLQH ,QWHJUDWLRQ LQ WUDGLWLRQHOOH
5HFKWVJHELHWH ZLH 9HUWUDJVUHFKW XQG 'HOLNWVUHFKW� =XU +DUPRQLVLHUXQJ GHU (QWZLFNOXQJ
GHU *HELHWH HUVFKHLQW DXFK HLQH .RQ]HSWLRQ DOV 7HLOH HLQHV Ä%HVRQGHUHQ
,QIRUPDWLRQVUHFKWV³ YLHOYHUVSUHFKHQG��

0HWKRGLVFK ODVVHQ VLFK LQWHUGLV]LSOLQlU YHUVFKLHGHQH WKHRUHWLVFKH .RQ]HSWH KHUDQ]LHKHQ�
'LH |NRQRPLVFKH $QDO\VH� GLH LQ GHQ 8�6�$� VHLW ODQJHP JUR�H %HGHXWXQJ LQ /HKUH XQG
3UD[LV KDW XQG DXFK LQ 'HXWVFKODQG LPPHU VWlUNHU DN]HSWLHUW ZLUG� NDQQ +LQZHLVH I�U GLH
$XVJHVWDOWXQJ XQG 9HUWHLOXQJ YRQ DXI ,QIRUPDWLRQ EH]RJHQHQ 5HFKWHQ XQG 3IOLFKWHQ
JHEHQ� 'DEHL VLQG QHEHQ GHU NODVVLVFKHQ :RKOIDKUWV|NRQRPLH XQG GHU ÄNODVVLVFKHQ³
|NRQRPLVFKHQ $QDO\VH�>62��@� >32��@� >(,��@� >&8��@� DXFK QHXHUH 6WU|PXQJHQ GHU
,QVWLWXWLRQHQ|NRQRPLH�>.,��@ 6�������� I� ]X EHDFKWHQ�

(LQHQ DQGHUHQ %U�FNHQVFKODJ NDQQ GLH 6\VWHPWKHRULH OHLVWHQ� $XVJHKHQG YRQ HLQHU
DOOJHPHLQHQ 6\VWHPWKHRULH�>67��@ 6���� ZLUG VLH DXFK LQ GHU VR]LRORJLVFKHQ
7HFKQLNIRUVFKXQJ�>52��@ 6���� >52��@� DQJHZDQGW� $EHU DXFK GLH VSH]LHOOH
VR]LRORJLVFKH $XVSUlJXQJ GXUFK /XKPDQQ LVW I�U HLQH $QZHQGXQJ DXI GDV .RQ]HSW GHU
,QIRUPDWLRQ XQG GHUHQ UHFKWOLFKH %HKDQGOXQJ RIIHQ>*$��@�

,FK VHOEVW KDEH YHUVXFKW� GLH 6HPLRWLN I�U HLQH 6\VWHPDWLVLHUXQJ IUXFKWEDU ]X
PDFKHQ�>:,��@ 6� ��� II� >:,��@ 6� ��� �� II�� (LQH VHPLRWLVFKH $QDO\VH NDQQ KLOIUHLFK
VHLQ� GLH $VSHNWH GHV 3KlQRPHQV GHU ,QIRUPDWLRQ ]X LGHQWLIL]LHUHQ XQG DE]XJUHQ]HQ� GLH
GXUFK HLQH UHFKWOLFKH 5HJHOXQJ EHWURIIHQ VLQG� HWZD KLQVLFKWOLFK GHU YHUVFKLHGHQHQ

� >5$��@� 6� ��� ³F\EHUVSDFH ODZ LV LQKHUHQWO\ DERXW WKH UHJXODWLRQ� FRQWURO� DQG GLVVHPLQDWLRQ RI LQIRUPDWLRQ
LQ D ZRUOG PHGLDWHG E\ FRPSXWHUV��
� 'D]X LP 3ULYDWUHFKW DOOJHPHLQ >%<��@� 6� �� II� ��� II�
� >/,��@� GLH DXFK GDUDXI KLQZHLVW� GDVV HV XP HLQH DQZHQGXQJVEHUHLFKVEH]RJHQH 6WUXNWXULHUXQJ� QLFKW XP GLH
(QWZLFNOXQJ EHVRQGHUHU UHFKWOLFKHU ,QVWLWXWLRQHQ YHUJOHLFKEDU 9HUWUDJV� RGHU 'HOLNWVUHFKW PLW HLJHQHQ
$QVSUXFKV\VWHPHQ JHKW�
� 'D]X ���i«viÀ� ,QIRUPDWLRQVUHFKW� �����

��



UHFKWOLFKHQ 6FKXW]V\VWHPH�>:,��@ 6������ II�� 6R NDQQ PDQ GLH UHFKWOLFKH %HKDQGOXQJ
DXI GHU V\QWDNWLVFKHQ (EHQH YRQ GHU VHPDQWLVFKHQ XQG SUDJPDWLVFKHQ XQWHUVFKHLGHQ�
$XVVFKOLHVVOLFKNHLWVUHFKWH HEHQVR ZLH HLQ )UHLKDOWVEHG�UIQLV VLQG LQ XQWHUVFKLHGOLFKHP
0DVVH HLQHU VSH]LILVFKHQ =ZHFNELQGXQJ ]X]XRUGQHQ� DXI HLQH EHVWLPPWH V\QWDNWLVFKH
)RUP RGHU GLH %HGHXWXQJVHEHQH EH]RJHQ� 'DWHQVFKXW]UHFKWOLFK OlVVW VLFK GLH
=ZHFNELQGXQJ DOV HLQVFKUlQNHQGH =XODVVXQJVYRUDXVVHW]XQJHQ GHU 9HUDUEHLWXQJ YRQ
'DWHQ DQVHKHQ� ZREHL GDV .RQ]HSW GHU 'DWHQ DXI GHU V\QWDNWLVFKHQ (EHQH DQ]XRUGQHQ
LVW�

'DQHEHQ ELHWHQ QDW�UOLFK GLH XQWHUVFKLHGOLFKHQ UHFKWVWKHRUHWLVFKHQ 6WU|PXQJHQ
$QVDW]SXQNWH I�U HLQH WKHRUHWLVFKH )XQGLHUXQJ� +LHU VLQG DXFK GLH HLQIOXVVUHLFKHQ
6WU|PXQJHQ GHV ÄOHJDO WKLQNLQJ³ LQ GHQ 8�6�$� KHUDQ]X]LHKHQ ZLH 'ZRUNLQ� +DUW XQG
)XOOHU��

'HU ,QIRUPDWLRQVEHJULII LVW VFKLOOHUQG XQG %HJULIIVGHILQLWLRQHQ ]ZHFNEH]RJHQ� )�U GDV
,QIRUPDWLRQVUHFKW EHGDUI HV NHLQHU YHUELQGOLFKHQ 'HILQLWLRQ� VRQGHUQ HLQHU $EJUHQ]XQJ
GHV *HJHQVWDQGVEHUHLFKV� +LHU VROOWH 2IIHQKHLW EHVWHKHQ� GLH GXUFK XQWHUVFKLHGOLFKH
%HJULIIH HUIDVVWHQ $VSHNWH DXFK LP ,QWHUHVVH LQWHUGLV]SOLQlUHU $QVFKOXVVIlKLJNHLW
NRQWH[WEH]RJHQ KHUDQ]X]LHKHQ� 1HEHQ GHP .RQ]HSW GHU ,QIRUPDWLRQ VLQG DXFK GLH
%HJULIIH Ä'DWHQ³� Ä:LVVHQ³ XQG Ä.RPPXQLNDWLRQ³ YRQ %HGHXWXQJ�

Î ¹,�}�ÌÃ�L>Ãi` >««À�>V�º

6WHOOW PDQ ,QIRUPDWLRQ LQ GHQ 0LWWHOSXQNW� VR HUJHEHQ VLFK I�U HLQ ,QIRUPDWLRQVUHFKW DXV
UHFKWOLFKHU +LQVLFKW YHUVFKLHGHQH 5HJHOXQJVEHUHLFKH� 9HUI�JXQJVUHFKWH DQ ,QIRUPDWLRQ�
+DIWXQJ I�U ,QIRUPDWLRQ� 5HFKW DXI ,QIRUPDWLRQ XQG 6FKXW] YRU ,QIRUPDWLRQ>6,��@�
$XVJHKHQG YRQ GHU )HVWVWHOOXQJ� GDVV GLH .RQWUROOH YRQ XQG GHU =XJDQJ ]X
,QIRUPDWLRQHQ GDV ]HQWUDOH UHFKWVSROLWLVFKH 7KHPD LVW� ZLUG LQ GHQ 8�6�$� HLQH
6WUXNWXULHUXQJ YRUJHVFKODJHQ� GLH LKUHQ $XVJDQJVSXQNW EHL HLQHU 'HILQLWLRQ
JUXQGOHJHQGHU 5HFKWH DQ .RQWUROOH XQG =XJDQJ QLPPW�>/,��@ 6����� ���II� >1,��@ 3
������ .RQWUROOUHFKWH ZHUGHQ GXUFK GDV ,PPDWHULDOJ�WHUUHFKW XQG GDV 'DWHQVFKXW]UHFKW
EHJU�QGHW� HLQ DOOJHPHLQHV =XJDQJVUHFKW ZlUH ]X NRQVWLWXLHUHQ� 'LHVH ZlUHQ ]X
VSH]LIL]LHUHQ XQG MHZHLOV NRQWH[WEH]RJHQ DXV]XEDODQFLHUHQ�

)�U GDV 8UKHEHUUHFKW LVW GDV $EJHKHQ YRQ GHU )L[LHUXQJ DXI N|USHUOLFKH 7UlJHU
$XVGUXFN GHU /RVO|VXQJ GHV XUKHEHUUHFKWOLFKHQ 6FKXW]JHJHQVWDQGV YRP 7UlJHU� GLH VLFK
LQIROJH YRQ 'LJLWDOLVLHUXQJ XQG 9HUQHW]XQJ HUJHEHQ KDW� ,PPHU JHKW HV XP DXI GLH
.RQWUROOH �EHU EHVWLPPWH $VSHNWH YRQ ,QIRUPDWLRQ� DEHU GLH $QNQ�SIXQJ DQ N|USHUOLFKH

� (LQ LQVWUXNWLYHU hEHUEOLFN ILQGHW VLFK LQ >.()��@

��



9HUYLHOIlOWLJXQJVVW�FNH ZLUG GHU (UVWHOOXQJ XQG 9HUEUHLWXQJ YRQ :HUNHQ LP GLJLWDOHQ
)RUPDW QLFKW PHKU JHUHFKW� ZHGHU LP +LQEOLFN DXI 6FKXW]JHJHQVWDQG� QRFK DXI GLH
%HVWLPPXQJ GHU 5HLFKZHLWH GHU $XVVFKOLH�OLFKNHLWVUHFKWH XQG LKUHU 6FKUDQNHQ� $QGHUH
$QNQ�SIXQJVSXQNWH I�U .RQWUROOH P�VVHQ JHIXQGHQ ZHUGHQ�

'HU +LQWHUJUXQG I�U GLH %HJU�QGXQJ YRQ 9HUI�JXQJVUHFKWHQ GXUFK GDV 8UKHEHUUHFKW LVW
GLH 6FKDIIXQJ GHU 0|JOLFKNHLW YRQ 7UDQVDNWLRQHQ LP NRPPHU]LHOOHQ .RQWH[W� 'LHV
XQWHUVFKHLGHW GDV 8UKHEHUUHFKW YRP 'DWHQVFKXW]UHFKW� GDV QDFK HXURSlLVFKHP
9HUVWlQGQLV HLQ $EZHKUUHFKW LVW� 'LHVH 8QWHUVFKHLGXQJ OLHJW LP *UXQGVDW] DXFK GHP
DPHULNDQLVFKHQ 9HUVWlQGQLV ]XJUXQGH�>/,��@ 6���������� II�� 1DW�UOLFK JLEW DXFK GDV
'DWHQVFKXW]UHFKW E]Z� GHU 6FKXW] YRQ SULYDF\ ULJKWV GLH 0|JOLFKNHLW HLQHU .RQWUROOH
�EHU =XJDQJ� 9HUEUHLWXQJ XQG 1XW]XQJ SHUVRQHQEH]RJHQHU ,QIRUPDWLRQ� DEHU HV
EHJU�QGHW NHLQHQ 9HUI�JXQJVFKDUDNWHU�

1DW�UOLFK HUJLEW VLFK HLQHUVHLWV GLH 1RWZHQGLJNHLW� GLH YHUVFKLHGHQHQ .RQWUROOUHFKWH
XQWHUHLQDQGHU LQ $XVJOHLFK ]X EULQJHQ� $XVJHKHQG YRQ GHP .RQWUROOFKDUDNWHU GLHVHU
5HFKWVEHUHLFKH ZLUG DEHU YRU DOOHP GLH $XIJDEH GHU 6FKDIIXQJ HLQHU DQJHPHVVHQHQ
%DODQFH PLW =XJDQJVUHFKWHQ NODUHU HUNHQQEDU XQG DXVIRUPEDU� =XJDQJVUHFKWH �Ä5LJKWV
WR DFFHVV³� KDEHQ HLQH EUHLWHUH DEHU DXFK GLYHUVLIL]LHUWHUH UHFKWOLFKH XQG
UHFKWVVSROLWLVFKH *UXQGODJH DOV GLH .RQWUROOUHFKWH XQG ZHUGHQ IOH[LEOHU JHKDQGKDEW�
'LHV KDW LP &RPPRQ /DZ VHLQH 8UVSU�QJH LQ GHQ 3ULQ]LSLHQ GHU (TXLW\ XQG HUP|JOLFKW
DXFK GLH 9HUDUEHLWXQJ VR]LDOHU (UZDUWXQJHQ XQG 1RUPHQ� ,P &RS\ULJKW LVW GHU
*UXQGVDW] GHV ÄIDLU XVH³ $XVGUXFN GLHVHV *HGDQNHQV� =X EHDFKWHQ EOHLEW� GDVV $FFHVV
XQG 8VH HLQH XQWHUVFKLHGOLFKH =LHOULFKWXQJ KDEHQ� DEHU JHUDGH LP =HLWDOWHU WHFKQLVFKHU
6FKXW]V\VWHPH HQJ YHUNQ�SIW VLQG� 'LHVHP PHKU LP &DVH /DZ YHUDQNHUWHQ .RQ]HSW
VWHKW GDV NRQWLQHQWDOHXURSlLVFKH 6\VWHP GHU 6FKUDQNHQ JHJHQ�EHU� GDV HKHU GHU
5HFKWVVLFKHUKHLW XQG GHU SUl]LVHQ $XVULFKWXQJ DQ EHVWLPPWHQ 6FKXW]LQWHUHVVHQ
YHUEXQGHQ LVW� ,P .RQ]HSW GHU $FFHVV ULJKWV Z�UGHQ VXEMHNWLYH 5HFKWH EHJU�QGHW� XP
JHJHQ�EHU GHP JHJHQZlUWLJHQ 6\VWHP GHU $XVQDKPHQ GHQ =XJDQJVLQWHUHVVH JU|�HUHV
*HZLFKW ]X YHUVFKDIIHQ� (LQH VROFKH .RQ]HSWLRQ N|QQWH GHU 1RWZHQGLJNHLW 5HFKQXQJ
WUDJHQ� GLH LQ 5HDNWLRQ ]X GHU VWlQGLJHQ 9HUVWlUNXQJ GHV 5HFKWVVFKXW]HV HQWVWDQGHQHQ
*HJHQEHZHJXQJHQ �2SHQ 6RXUFH� 2SHQ $FFHVV� $FFHVV WR .QRZOHGJH� XQG GHUHQ
$QOLHJHQ VWlUNHU LQ GDV 8UKHEHUUHFKW E]Z� ,QIRUPDWLRQVUHFKW ]X LQWHJULHUHQ�

{ �ÕÃL��V�

'LHV LVW QXU HLQ %HLVSLHO I�U hEHUOHJXQJHQ ]XU JUXQGOHJHQGHQ $XVIRUPXQJ HLQHV
,QIRUPDWLRQVUHFKWV� $QGHUH $QVlW]H ZXUGHQ YRUJHVWHOOW XQG GLVNXWLHUW� GLH KLHU DXV
3ODW]JU�QGHQ QLFKW ZLHGHUJHJHEHQ ZHUGHQ N|QQHQ� ,KUH 1RWZHQGLJNHLW ZLUG YRQ GHU
DXIJUXQG GHU WHFKQLVFKHQ XQG |NRQRPLVFKHQ (QWZLFNOXQJ VWlQGLJ DXVGLIIHUHQ]LHUWHQ XQG
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VLFK IRUWHQWZLFNHOQGHQ UHFKWOLFKHQ 'LVNXVVLRQ ]X VSH]LHOOHQ )UDJHQ GHV
,QIRUPDWLRQVUHFKWV VWHWLJ QHX EHVWlWLJW XQG LPPHU GUlQJHQGHU� 0DQ GHQNH QXU DQ GLH
DXIJUXQG GHU (QWZLFNOXQJ GHV ,QWHUQHWKDQGHOV HQRUP JHVWLHJHQH %HGHXWXQJ GHV
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