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,QIRUPDWLNDXVELOGXQJ DQ 6FKXOHQ GHU ''5

:HUQHU +� 6FKPLGW

(UQVW�0RULW]�$UQGW�8QLYHUVLWlW
-DKQVWUD�H �� D
����� *UHLIVZDOG

Ä:lKUHQG VLFK GLH 8QLYHUVLWlWHQ XQG +RFKVFKXOHQ DXI GHQ LQWHUQDWLRQDOHQ 7UHQG GHU
,QIRUPDWLNHQWZLFNOXQJ HLQVWHOOWHQ� LJQRULHUWHQ GLH DOOJHPHLQELOGHQGHQ 6FKXOHQ� GLHVHQ
ELV ����� 'DV ODJ QLFKW DQ GHQ OHKUHUELOGHQGHQ +RFKVFKXOHQ� VRQGHUQ ZDU �YHUIHKOWH�
3ROLWLN GHV 9RONVELOGXQJVPLQLVWHULXPV�³�

8QJHDFKWHW GLHVHU QHJDWLYHQ (LQI�KUXQJ JDE HV SRVLWLYH $XVQDKPHQ XQG JHOHJHQWOLFKH
0|JOLFKNHLWHQ I�U LQWHUHVVLHUWH 6FK�OHU� VLFK .HQQWQLVVH LQ GHU 5HFKHQWHFKQLN DQ]XHLJ�
QHQ�

'HU $XWRU KDW DOV 7HLOQHKPHU GHU �� ''5�0DWKHPDWLNRO\PSLDGH GLH 235(0$ LQ -HQD
EHVLFKWLJHQ N|QQHQ XQG ZXUGH YRQ VHLQHP 0DWKHPDWLNOHKUHU +HUUQ 5(,&+(/ �(26 6WD��
IXUW� DQJHKDOWHQ� HLQHQ 9RUWUDJ �EHU 5HFKHQPDVFKLQHQ I�U VHLQH ��� .ODVVH ]X KDOWHQ�
$OV /LWHUDWXU GLHQWHQ GLH NXU]HQ $XVI�KUXQJHQ LQ GHP %XFK Ä.UHX] XQG 4XHU GXUFK GLH
0DWKHPDWLN³ YRQ $� $� .2/262:��

,Q GHQ VHFK]LJHU -DKUHQ HUZDUEHQ 6FK�OHU GHU (UZHLWHUWHQ 2EHUVFKXOH QHEHQ GHP $ELWXU
HLQHQ )DFKDUEHLWHUDEVFKOX�� LQ *UHLIVZDOG NRQQWH YRQ ���� ELV ���� GHU %HUXI GHV
7HFKQLVFKHQ 5HFKQHUV HUOHUQW ZHUGHQ� 'LH SUDNWLVFKH $XVELOGXQJ HUIROJWH LQ GHU 0HGL�
]LQLVFKHQ )DNXOWlW GHU 8QLYHUVLWlW *UHLIVZDOG�

$E �������� ZXUGH LP 5DKPHQ GHV IDNXOWDWLYHQ PDWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFKHQ
8QWHUULFKWV LQ GHU (UZHLWHUWHQ 2EHUVFKXOH GHU /HKUJDQJ Ä*UXQGODJHQ GHU 5HFKHQWHFKQLN
XQG 'DWHQYHUDUEHLWXQJ³ LP 8PIDQJ YRQ �� 6WXQGHQ DQJHERWHQ� (LQ ]XJHK|ULJHU 5DK�
PHQSODQ LVW LP $SULO ���� YRQ 0LQLVWHULXP I�U 9RONVELOGXQJ EHVFKORVVHQ ZRUGHQ� ,Q�
KDOWH GHV .XUVHV ZDUHQ�

�� +LVWRULVFKHU $EUL� ]XU (QWZLFNOXQJ YRQ 5HFKHQKLOIVPLWWHOQ�
�� $ULWKPHWLVFKH *UXQGODJHQ GLJLWDOHU 5HFKHQDXWRPDWHQ�
�� *UXQGODJHQ GHU 6FKDOWDOJHEUD�

� 6FKXOHQ ZDUHQ 326 �.ODVVHQ � ± ���� (26 �.ODVVHQ �� ± �� E]Z� � ± ��� XQG %HUXIVDXVELOGXQJ PLW $ELWXU�
� )� 1DXPDQQ� 9RP $EDNXV ]XP ,QWHUQHW� 'DUPVWDGW ����� 6� ����
� $� $� .RORVRZ� .UHX] XQG 4XHU GXUFK GLH 0DWKHPDWLN� )�U 6FK�OHU GHU .ODVVHQ ��� �� XQG ��� %HUOLQ �����
$XV GHP 5XVVLVFKHQ YRQ +� *|W]NH�



���

�� 5HFKQHQ PLW GLJLWDOHQ HOHNWURQLVFKHQ 5HFKHQDQODJHQ� LQVEHVRQGHUH GHU $OJR�
ULWKPXVEHJULII�

�� 3URJUDPPDEODXISOlQH�

'DV VLQG GLH XP ���� DOOJHPHLQ �EOLFKHQ 7KHPHQNRPSOH[H� HV VHL ]XP 9HUJOHLFK DXI
GDV /HKUEXFK Ä,QIRUPDWLN³� .OHWW�9HUODJ 6WXWWJDUW� �� $XIODJH ����� KLQJHZLHVHQ�

)�U $UEHLWVJHPHLQVFKDIWHQ� DOVR ]XVlW]OLFKHQ 8QWHUULFKW I�U PDWKHPDWLVFK LQWHUHVVLHUWH
6FK�OHU� ZXUGH ���� HLQ 5DKPHQSURJUDPP HUVWHOOW� (V ZDU I�U GLH .ODVVHQVWXIHQ � XQG
�� JHGDFKW� =X IROJHQGHQ 3XQNWHQ VLQG LQKDOWOLFKH XQG GLGDNWLVFKH +LQZHLVH DQJHJHEHQ�

�� 'LH %HGHXWXQJ XQG 3HUVSHNWLYH GHU ('9 EHL GHU ZHLWHUHQ (QWZLFNOXQJ GHU VR�
]LDOLVWLVFKHQ *HVHOOVFKDIW��

�� 'LH JHVFKLFKWOLFKH (QWZLFNOXQJ GHU PRGHUQHQ 'DWHQYHUDUEHLWXQJ��
�� /RFKNDUWHQWHFKQLN��
�� *UXQGODJHQ GHU HOHNWURQLVFKHQ 'DWHQYHUDUEHLWXQJ �DXV .\EHUQHWLN� 0DWKHPD�

WLN� /RJLN XQG (OHNWURQLN��
�� $XIEDX XQG $UEHLWVZHLVH YRQ ('9�$QODJHQ�
�� 'DWHQWUlJHU XQG 6FKO�VVHOV\VWHPH��
�� *UXQGODJHQ GHU 3URJUDPPLHUXQJ��
�� 3UREOHPH GHU (LQVDW]YRUEHUHLWXQJ�

���� EHJDQQ LQ DXVJHVXFKWHQ =HQWUHQ GLH (USUREXQJ HLQHU LQIRUPDWLVFKHQ %LOGXQJ LQ�
QHUKDOE GHV SRO\WHFKQLVFKHQ 8QWHUULFKWV� 'LHVHU 8QWHUULFKW VROOWH DE ���� LQ GHQ 6FKXOHQ
XPJHVHW]W ZHUGHQ� 7DWVlFKOLFK JDE HV HLQHQ ,QIRUPDWLNDQWHLO LP 8PIDQJ YRQ �� 6WXQGHQ
LP 7HFKQLNXQWHUULFKW GHU �� .ODVVH VRZLH LP )DFK 3URGXNWLYH $UEHLW I�U GLH �� XQG ���
.ODVVHQ� 'DQHEHQ ZDUHQ IDNXOWDWLYH .XUVH PLW GHQ 6FKZHUSXQNWHQ ,QIRUPDWLN� ,QIRUPD�
WLRQVYHUDUEHLWXQJ XQG 5HFKHQWHFKQLN PLW ��� 6WXQGHQ YRUJHVHKHQ�

9RQ ���� �ELV ����� ZXUGH DQ PDWKHPDWLVFK�WHFKQLVFKHQ 6SH]LDOVFKXOHQ LP 7HFKQLNXQ�
WHUULFKW GHU .ODVVHQ � XQG �� ,QIRUPDWLN REOLJDWRULVFK HUWHLOW� 6SH]LHOOH 7KHPHQ VROOWHQ
LQ GHQ .ODVVHQ �� XQG �� EHKDQGHOW ZHUGHQ� $E ���� ZXUGHQ REOLJDWRULVFKH .XUVH ,Q�
IRUPDWLN XQG 0LNURUHFKHQWHFKQLN I�U DOOH 6FK�OHU GHU (26 JHSODQW XQG DQ DXVJHZlKOWHQ
6FKXOHQ HUSUREW� 'LH 5HDOLVLHUXQJ DQ DOOHQ (26 ZDU I�U ���� YRUJHVHKHQ� 6LH VROOWH
]HQWUDO YRUEHUHLWHW XQG XPJHVHW]W ZHUGHQ� VR ZLH GLHV ���� EHL GHU (LQI�KUXQJ GHV
6FKXO�WDVFKHQ�UHFKQHUV 65 � JHVFKHKHQ ZDU�

,Q EHUXIVELOGHQGHQ 6FKXOHQ JDE HV HLQH LQIRUPDWLVFKH *UXQGDXVELOGXQJ LP 8PIDQJ YRQ
�� 6WXQGHQ� EHL HLQHU HUZHLWHUWHQ ,QIRUPDWLN�$XVELOGXQJ YRQ �� 6WXQGHQ� )�U GLH %H�
UXIVDXVELOGXQJ PLW $ELWXU ZDU HLQH DXVI�KUOLFKHUH 9DULDQWH YRUJHVHKHQ�

� (V ZXUGH DQJHUHJW� I�U GLHVHV 7KHPD :LVVHQVFKDIWOHU� ,QJHQLHXUH RGHU DQGHUH JHVHOOVFKDIWOLFKH .UlIWH ]X
JHZLQQHQ�
� 'LH 6FKLFNDUG�0DVFKLQH LVW EHUHLWV HUZlKQW� 'HU HQJOLVFKH (UILQGHU &KDUOHV %DEEDJH ZLUG GXUFK 'UXFNIHKOHU
&K� =DEEDJH JHQDQQW�
� ,P $QVFKOX� DQ GLHVHV 7KHPD VROOWH HLQH /RFKNDUWHQVWDWLRQ EHVLFKWLJW ZHUGHQ�
� (V ZHUGHQ $QZHQGXQJHQ GHV 5 ����&RGHV HPSIRKOHQ�
� 1DFK 0|JOLFKNHLW VROOWHQ SUDNWLVFKH hEXQJHQ LQ 5HFKHQVWDWLRQHQ GHU .UHLVH GXUFKJHI�KUW ZHUGHQ�
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'LH YRQ YLHOHQ 6FK�OHUQ XQG /HKUHUQ JHOHVHQH PDWKHPDWLVFKH 6FK�OHU]HLWVFKULIW ÄDOSKD³
GUXFNWH LQ GHQ +HIWHQ � ������ ELV � ������ HLQH ]Z|OIWHLOLJH $UWLNHOIROJH ]XU (LQI�K�
UXQJ LQ GLH (OHNWURQLVFKH 'DWHQYHUDUEHLWXQJ �=DKOV\VWHPH� WHWUDGLVFKH 9HUVFKO�VVHOXQJ�
*OHLWNRPPD]DKOHQ� 6SHLFKHU� 6FKDOWIXQNWLRQHQ� )OX�GLDJUDPPH� 3URJUDPPH�� 9HUIDVVHU
ZDU -� )5250$11� ,Q VSlWHUHQ +HIWHQ ZXUGH GDV 7KHPD Ä,QIRUPDWLN³ ZHLWHU EHKDQGHOW�
]� %� JDE HV HLQHQ $UWLNHO ]X 3URJUDPPDEODXISODQ �)ODGH ������ $OJRULWKPHQ �.HUQHU
������ XQG $QZHQGXQJVEHLVSLHOHQ �&DPSLQJSOlW]H YRP 5HFKQHU YHUPLWWHOW� ������ 'DV
VWDUNH ,QWHUHVVH DQ &RPSXWHUQ XQG ,QIRUPDWLRQHQ ]XU ,QIRUPDWLN VROOWH DEHU LQ GLULJLVWL�
VFKH %DKQHQ JHOHQNW ZHUGHQ� 'HU &KHIUHGDNWHXU GHU =HLWVFKULIW ÄDOSKD³� -� /(+0$11�
VFKULHE PLU DP ���������� ]XP 7KHPHQSODQ �� GHU =HLWVFKULIW �EHU GLH :HLVXQJ GHV
0LQLVWHULXPV I�U 9RONVELOGXQJ�

Ä'HU 3XQNW .OHLQFRPSXWHU XQG %$6,& XVI� ZXUGH ZLH IU�KHU EUHLW GLVNXWLHUW XQG HV
ZXUGH IHVWJHOHJW� $OOH ,QLWLDWLYHQ LQ GLHVHU 5LFKWXQJ VLQG DXI �� HYWO� �� KLQDXV]XVFKLH�
EHQ� :HQQ ZLU MHW]W ]� %� PLW %$6,& EHJlQQHQ� Z�UGH EHL YLHOHQ GHU ������ DOSKD�/HVHU
GHU EHUHFKWLJWH :XQVFK JHZHFNW� HLQ *HUlW ]X EHVLW]HQ� XP DUEHLWHQ ]X N|QQHQ� :LU
ZHFNHQ DEHU IDOVFKH +RIIQXQJHQ� GHQQ GLH 3URGXNWLRQ ZLUG ����� YRUDXVVLFKWOLFK VR
YHUODXIHQ� ZLH ���� GDV 65 ��3URMHNW� 0DQ VDJW� 'LH 6WHOOHQ� ZHOFKH HLQHQ .OHLQFRPSX�
WHU EHVLW]HQ� VROOHQ VLFK EHP�KHQ� GLH YRUKDQGHQH /LWHUDWXU ]X QXW]HQ XQG XQWHUHLQDQGHU
LQ 9HUELQGXQJ WUHWHQ� $EHU GLH EUHLWH ÄDOSKD�%DVLV³ NDQQ QLFKW IDOVFKH +RIIQXQJHQ ZH�
FNHQ� �:HU EHDQWZRUWHW GLH %ULHIH� GLH RIW QLFKW XQNULWLVFK DXVIDOOHQ P��WHQ"� :LU VLQG
VR YHUEOLHEHQ� $OOH %HLWUlJH GLHVHU 5LFKWXQJ ZHUGHQ JHVDPPHOW XQG EHDQWZRUWHW XQG I�U
GHQ $XJHQEOLFN EHUHLW JHKDOWHQ� ZR GDQQ XQVHUH 3URGXNWLRQ DQIlOOW� $OOH $XWRUHQ HUKDO�
WHQ QRFK ���� HLQ +RQRUDU DXV HLQHP 6RQGHUIRQG «³

'LH YRQ -� /(+0$11 DQJHI�KUWHQ 3URGXNWLRQVVFKZLHULJNHLWHQ ZDUHQ DXFK GHU *UXQG�
ZDUXP GLH 5HFKQHU .OHLQFRPSXWHU XQG QLFKW +RPHFRPSXWHU JHQDQQW ZXUGHQ� $OOHU�
GLQJV ZDU GLH ,QIRUPDWLNZHOOH QLFKW PHKU DXI]XKDOWHQ� $E ���� HUVFKLHQHQ GDQQ DXFK
%HLWUlJH �EHU 0LQL�%DVLF �)ODGH�� &RPSXWHU�$OJRULWKPHQ XQG $OJRULWKPLVFKH 6SUDFKH
�-HUVFKR ���� 5HFKHQElXPH �)ODGH ���� 3URJUDPPLHUHQ DXI MHGHQ )DOO �)ODGH ������ 'LH
=HLWVFKULIWHQ Ä7HFKQLNXV³ XQG Ä-XJHQG XQG 7HFKQLN³ YHU|IIHQWOLFKWHQ lKQOLFKH $UWLNHO�
(V HUVFKLHQHQ JUR�IRUPDWLJH 6RQGHUKHIWH GHU 85$1,$ ������ XQG GHU -XJHQG XQG
7HFKQLN ������� ,P )HUQVHKHQ GHU ''5 ZXUGHQ 6HULHQ ]XU $UEHLW PLW &RPSXWHUQ JH�
]HLJW �*� XQG 5� /HKPDQQ�� 5DGLR ''5 ,, VHQGHWH %$6,&�3URJUDPPH� GLH GLH +|UHU DXI
0DJQHWEDQG DXI]HLFKQHQ NRQQWHQ�

'LH 9HUVXFKH� 7HLOJHELHWH GHU ,QIRUPDWLN LQ GLH $XVELOGXQJ GHU 6FK�OHU DXI]XQHKPHQ�
ZXUGH DXFK EHL GHU $XVELOGXQJ YRQ 0DWKHPDWLNOHKUHUQ EHU�FNVLFKWLJW� ,Q *UHLIZDOG
ZXUGH VHLW ���� LP *UXQGNXUV 0DWKHPDWLN I�U /HKUHUVWXGHQWHQ 9RUOHVXQJHQ� hEXQJHQ
XQG 3UDNWLND ]XU .\EHUQHWLN� 1XPHULN XQG 5HFKHQWHFKQLN JHKDOWHQ� ,Q GHQ ��HU -DKUHQ
KLH�HQ GLH /HKUYHUDQVWDOWXQJHQ 1XPHULN� 3URJUDPPLHUXQJ� 5HFKHQWHFKQLN� 6WXGHQWHQ
OHLWHWHQ QDFK GHP %HVXFK GLHVHU 9RUOHVXQJHQ $UEHLWVJHPHLQVFKDIWHQ DQ (26 XQG 326�

� :DV WXQ� ZHQQ GLH )RUPHOVDPPOXQJ QLFKW PHKU KHOIHQ NDQQ�
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���� JDE HV HUVWPDOV PLW GHP 6SLHO]HXJFRPSXWHU 3,.2GDW HLQH SULPLWLYH +DUGZDUH�
3,.2GDW ZDU HLQH .RPELQDWLRQ YRQ /HUQPDVFKLQH XQG 5HFKHQDXWRPDW LQ %DXNDVWHQ�
IRUP��� (UVW DE ���� JDE HV GLH .OHLQFRPSXWHU .& ���� �= ����� ELV .& ���� DXV 'UHV�
GHQ XQG 0�KOKDXVHQ� ���� ZXUGH VSH]LHOO I�U GHQ (LQVDW] DQ 6FKXOHQ GHU %LOGXQJVFRP�
SXWHU HQWZLFNHOW XQG JHEDXW�

�� 3,.2GDW ZDU YHUJOHLFKEDU PLW GHQ 6SLHOFRPSXWHUQ /RJLNXV �%5'�� -5 �� &RPSXWHU �86$� )UDQNUHLFK� XQG
6FLHQFH )DLU 'LJLWDO &RPSXWHU .LW �86$��


