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'DV &KLIIULHUZHVHQ GHV 0LQLVWHULXPV I�U 6WDDWVVLFKHUKHLW
GHU ''5

%HUQG /LSSPDQQ

)RUVFKXQJV� XQG *HGHQNVWlWWH 1RUPDQQHQVWUD�H
5XVFKHVWUD�H ���
����� %HUOLQ

� 9RUEHPHUNXQJHQ

,Q HLQHP 5�FNEOLFN DXI GLH I�QI]LJHU -DKUH YHUPHUNW HLQHU GHU EHNDQQWHVWHQ )XQNWLRQlUH
GHV 0I6� GD� PDQ HLQ VRZMHWLVFKHV &KLIIULHUV\VWHP YHUZHQGHW KDEH� Ä«ELV ZLU HUIXKUHQ�
GD� ZHVWOLFKH 'LHQVWH HV PLWWHOV ('9 JHNQDFNW KDWWHQ XQG GLH 7HOHJUDPPH QLFKW QXU
GHFKLIIULHUHQ� VRQGHUQ VRJDU QRFK (PSIlQJHUQ ]XRUGQHQ NRQQWHQ³�� 'LHVH $XVVDJH
VWDPPW DXV HLQHP GHU ZHQLJHQ 'RNXPHQWHQ� GLH ELVKHU ]XP 7KHPD &KLIIULHUZHVHQ GHV
0I6 YHU|IIHQWOLFKW ZRUGHQ VLQG� 1HEHQ GHU (UZlKQXQJ GHV YRQ LKU YHUZHQGHWHQ &KLIIUL�
HUYHUIDKUHQV GXUFK GLH 6SLRQLQ *DEULHOH *DVW ILQGHQ VLFK LQ GHU /LWHUDWXU DQVRQVWHQ QXU
ODSLGDUH +LQZHLVH GDUDXI� GD� HV VROFKH (LQULFKWXQJHQ LQ GHU ''5 JDE� (LQ ZHQLJ HU�
VWDXQOLFK VFKHLQW GLHV GHVZHJHQ� ZHLO LQ]ZLVFKHQ HLQH XQ�EHUVHKEDUH 0HQJH YRQ 9HU|I�
IHQWOLFKXQJHQ �EHU GLH ''5 LP DOOJHPHLQHQ XQG GDV 0I6 LP EHVRQGHUHQ HUVFKLHQHQ LVW�
9LHOH 'DUVWHOOXQJHQ GDUXQWHU VWDPPHQ YRQ HKHPDOLJHQ 0I6�/HXWHQ� 'DV &KLIIULHUWKHPD
ILQGHW VLFK GDULQ NDXP� $QGHUHUVHLWV DEHU LVW JHUDGH GLH ''5 LQ KRKHP 0D�H YRQ 9RU�
VFKULIWHQ ]XU *HKHLPKDOWXQJ GHU .RPPXQLNDWLRQ JHNHQQ]HLFKQHW�

'DV &KLIIULHUZHVHQ GHU ''5 ZDU LP :HVHQWOLFKHQ GDV &KLIIULHUZHVHQ GHV 0I6� DOVR GHV
*HKHLPGLHQVWHV� (LQULFKWXQJHQ GHV ]LYLOHQ RGHU PLOLWlULVFKHQ &KLIIULHUZHVHQV LQ GHU
''5 XQWHUVWDQGHQ GHU $QOHLWXQJ XQG .RQWUROOH GXUFK GDV 0I6� 'LHVH (LQEHWWXQJ LQ GLH
*HKHLPGLHQVWVWUXNWXUHQ EH]RJ VLFK VRZRKO DXI GLH WHFKQLVFKHQ 0LWWHO DOV DXFK DXI GLH
3HUVRQHQ� 'LH %H]HLFKQXQJ =HQWUDOHV &KLIIULHURUJDQ �=&2� I�U GLH $EWHLOXQJ ;, GHV
0I6 GLHQWH GHU 9HUVFKOHLHUXQJ GLHVHV =XVDPPHQKDQJHV�

.XU] QDFK GHU *U�QGXQJ GHV 0LQLVWHULXPV I�U 6WDDWVVLFKHUKHLW ZXUGH PLW %HIHKO GHV
0LQLVWHUV =DLVVHU YRP ���������� GLH $EWHLOXQJ ;,� GLH &KLIIULHUDEWHLOXQJ� HLQJHULFKWHW�
(UVWHU /HLWHU ZDU GHU ���� LQ 'UHVGHQ JHERUHQH (ULFK 6FK�UUPDQQ� 8UVSU�QJOLFK
JHOHUQWHU /DFNLHUHU� QDKP HU ���� DQ /HKUJlQJHQ WHLO� GLH LKQ ]XP .ULPLQDOSROL]LVWHQ
ZHUGHQ OLH�HQ� 6HLQ SROLWLVFKHU +LQWHUJUXQG ZDU GLH .3'� GHU HU ���� EHLWUDW� 1DFKGHP
LP -DKUH ���� LP 0I6 PLOLWlULVFKH 'LHQVWJUDGH HLQJHI�KUW ZXUGHQ� ZXUGH LKP GHU *UDG

� 0DUNXV :ROI� 6SLRQDJHFKHI LP JHKHLPHQ .ULHJ� /LVW 9HUODJ ����� 6�����
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HLQHV 2EHUVWHQ ]XHUNDQQW� :HLWHUH OHLWHQGH 0LWDUEHLWHU GHU HUVWHQ 6WXQGH ZDUHQ GLH 2�
EHUVWOHXWQDQWH %DUXWK XQG /XQDX VRZLH GLH 0DMRUH )LQVWHUEXVFK XQG 0RQWDJ�� /HW]WHU
/HLWHU GHU $EWHLOXQJ ;, ZDU :ROIJDQJ %LUNH� 'HU ���� LQ 3LUQD JHERUHQH %LUNH HUOHUQWH
GHQ %HUXI HLQHV %lFNHUV� $QIDQJ GHU ��HU -DKUH WUDW HU LQ GLH 5HLKHQ GHU 3ROL]HL HLQ� 'RUW
ZXUGH HU 2IIL]LHU I�U 1DFKULFKWHQYHUELQGXQJHQ LQ GHU 93 %HUOLQ� ���� ZXUGH HU LQV 0I6
�EHUQRPPHQ� $Q GHU 0I6�HLJHQHQ +RFKVFKXOH LQ 3RWVGDP HUZDUE HU GHQ 7LWHO GHV 'LS�
ORP�-XULVWHQ� /HLWHU GHU $EWHLOXQJ ;, ZXUGH HU ����� 6HLQ OHW]WHU 'LHQVWJUDG ZDU *HQHU�
DOPDMRU�

$QIDQJV ZDU GHU *HKHLPGLHQVW DXI DOWHV 0LOLWlUPDWHULDO DQJHZLHVHQ �]�%� 7����� ����
ZXUGH GDV &KLIIULHUZHVHQ LQ GHU .93 XQG LP $X�HQPLQLVWHULXP HLQJHULFKWHW� ����
ZXUGH GDV 5HIHUDW Ä&KLIIULHUPLWWHO³ LQ GHU $EWHLOXQJ ;, GHV 0I6 EHJU�QGHW� (LQ -DKU
VSlWHU VWHOOWH PDQ HLJHQH &KLIIULHUPLWWHO KHU� :lKUHQG LQ GHQ ��HU -DKUHQ QRFK +DQGYHU�
IDKUHQ XQG HOHNWURPHFKDQLVFKH 9HUIDKUHQ YHUZHQGHW ZXUGHQ� EHJDQQ HWZD ���� GHU
(LQVDW] YRQ ('9 LP &KLIIULHUGLHQVW� 'LH HUVWHQ &KLIIULHUJHUlWH DXI GHU %DVLV GHU 0LNUR�
SUR]HVVRUHQ�7HFKQRORJLH ZXUGHQ $QIDQJ GHU ��HU -DKUH HQWZLFNHOW� (WZD ]XU VHOEHQ =HLW
ZHFKVHOWH PDQ YRQ GHU )HUQVFKUHLEVWUHFNH ]XU )XQNVWUHFNH� ,Q GHQ ��HU -DKUHQ LVW HLQH
$ENRSSHOXQJ YRQ GHU 6RZMHWXQLRQ ]X YHU]HLFKQHQ� 'LH HLJHQVWlQGLJH .RPSHWHQ] LQQHU�
KDOE GHV 0I6 ZDU LQ]ZLVFKHQ UHFKW KRFK� 'HQQRFK KDWWH PDQ LQQHUKDOE GHV 0I6 ELV
]XOHW]W HLQH JHZLVVH +RFKDFKWXQJ JHJHQ�EHU GHU WHFKQLVFKHQ /HLVWXQJVIlKLJNHLW VRZ�
MHWLVFKHQ &KLIIULHUJHUlWHV XQG JHJHQ�EHU GHQ 3HUVRQHQ� 'LH /HLVWXQJVIlKLJNHLW GHV
''5�&KLIIULHUZHVHQV ZLUG YRQ ZHVWOLFKHQ )DFKOHXWHQ DOV KRFK HLQJHVFKlW]W� $XI WDN�
WLVFKHU (EHQH ZXUGHQ ZHFKVHOVHLWLJ GLH 9HUIDKUHQ JHNQDFNW� ZDV I�U GLH +LJK�/HYHO�
9HUIDKUHQ DOOHUGLQJV QLFKW JDOW� %HLGH 6HLWHQ VWDQGHQ GRUW LP ZHVHQWOLFKHQ YRU XQO|V�
EDUHQ $XIJDEHQ��

1HEHQ GHP *U�QGXQJVEHIHKO XQG GHU 5LFKWOLQLH &KLIIULHUZHVHQ YRQ 2WWR *URWHZRKO YRQ
0lU] ���� LVW GLH ,0�&KLIIULHURUGQXQJ YRQ -XOL ���� HUZlKQHQVZHUW� 'HU 1DFKULFKWHQ�
9HUNHKU PLW ,0 XQWHUVFKLHG VLFK QDWXUJHPl� HUKHEOLFK YRQ GHU .RPPXQLNDWLRQ
]ZLVFKHQ 'LHQVWVWHOOHQ LQ GHU ''5 XQWHUHLQDQGHU� =XP %HLVSLHO IDQGHQ QHEHQ GHP
WHLOPDVFKLQHOOHQ =LIIHUQDGGLWLRQVYHUIDKUHQ -83,7(5 �7������� HLQIDFKH �DOVR PDQXHOOH�
RQH�WLPH�SDG�9HUIDKUHQ ELV ]XP (QGH GHU ''5 9HUZHQGXQJ��

� 6WUXNWXUHQ GHV &KLIIULHUZHVHQV GHU ''5

$OOH VLFKHUKHLWVUHOHYDQWHQ (LQULFKWXQJHQ YHUI�JWHQ �EHU GLH 0|JOLFKNHLW GHU JHVFK�W]WHQ
.RPPXQLNDWLRQ� 'LHV HUNOlUW GLH YHUJOHLFKVZHLVH KRKH $Q]DKO YRQ (LQULFKWXQJHQ GHV
&KLIIULHUZHVHQV XQG DXFK GLH KRKH 6WHLJHUXQJVUDWH� *DE HV LP -DKUH ���� QRFK ���
2EMHNWH� VR QDKP GLH $Q]DKO ELV ]XP -DKU ���� DXI ���� ]X� $QDORJ GD]X HQWZLFNHOWH

� (QWZXUI 5HIHUDW *0 *HLVOHU ���������� %6W8 =$ $*0 ����� %O� ����
� *HVSUlFK PLW HLQHP 0LWDUEHLWHU GHV %6,� %RQQ �����
� (LQ VROFKHV 9HUIDKUHQ LVW EHL ULFKWLJHU $QZHQGXQJ VLFKHU XQG I�U GHQ LQGLYLGXHOOHQ *HEUDXFK JHHLJQHW�
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VLFK GLH =DKO GHU 0LWDUEHLWHU� YRQ ���� ������ DXI ����� �������� 'LHVH 0LWDUEHLWHU
KLH�HQ *7&: �*HKHLPQLVWUlJHU GHV &KLIIULHUZHVHQV�� VLH ZXUGHQ DOV 3HUVRQHQ GHILQLHUW�
GLH LQQHUKDOE GHV &KLIIULHUZHVHQV PLW *HKHLPQLVVHQ� ]�%� *HUlWH�6SH]LILND� ]X WXQ KDW�
WHQ� :HLWHUKLQ ZXUGH YRQ ÄEHIXJWHQ 3HUVRQHQ³ JHVSURFKHQ� 'LHVH ZLHGHUXP HUKLHOWHQ
QHEHQ *HKHLPQLVVHQ GHV &KLIIULHUZHVHQ DXFK NHLQH DQGHUHQ 6WDDWVJHKHLPQLVVH ]XU
.HQQWQLV��

'HWDLOV GHV &KLIIULHUZHVHQV ZXUGHQ ]X GHQ 6WDDWVJHKHLPQLVVHQ JH]lKOW� 'LH DOOJHPHLQ
YHUZHQGHWHQ *HKHLPKDOWXQJVVWXIHQ ZDUHQ '6 �'LHQVWVDFKHQ�� 996 �9HUWUDXOLFKH
9HUVFKOX�VDFKHQ�� *96 �*HKHLPH 9HUVFKOX�VDFKHQ� XQG DOV K|FKVWH 6WXIH *.GRV �*H�
KHLPH .RPPDQGRVDFKHQ��

,P -DKU ���� KDWWHQ GLH 19$ �+DXSWQDFKULFKWHQ]HQWUDOH +SW1=� &2  &KLIIULHURUJDQ
PLW ��� (LQKHLWHQ� XQG GHU 0LQLVWHUUDW �&%' &KLIIULHUEHWULHEVGLHQVW&20 &KLIIULHURU�
JDQ GHV 0LQLVWHUUDWHV PLW ��� (LQKHLWHQ� GLH PHLVWHQ (LQULFKWXQJHQ GHV &KLIIULHUZH�
VHQV�� 'XUFK GDV HLQVFKOlJLJH 0I6�6FKULIWJXW ]LHKW VLFK DQGHUHUVHLWV GLH )RUGHUXQJ� GLH
$Q]DKO GHU *HKHLPQLVWUlJHU� LQVEHVRQGHUH GHV &KLIIULHUZHVHQV� P|JOLFKVW JHULQJ ]X
KDOWHQ�

� 6WUXNWXUHQ GHV &KLIIULHUZHVHQV LP 0I6

'LH WHFKQLVFKHQ 'LHQVWHLQKHLWHQ JHK|UWHQ ]XP 8QWHUVWHOOXQJVEHUHLFK YRQ *HQHUDOOHXW�
QDQW 6FKZDQLW]� HLQHV 6WHOOYHUWUHWHU YRQ 0LQLVWHU 0LHONH�

6FKZDQLW]� JHE� ����� ZDU YRQ ���� DQ $QJHK|ULJHU GHV 0I6� gIIHQWOLFK EHNDQQW ZXUGH
HU� DOV HU LQ GDV =. GHU 6(' DXIJHQRPPHQ ZXUGH� 6FKZDQLW] ZXUGH LP 1RYHPEHU ����
/HLWHU GHV $PWHV I�U 1DWLRQDOH 6LFKHUKHLW� GHU NXU]]HLWLJHQ 0I6�1DFKIROJHLQVWLWXWLRQ�

(OHPHQWH GHV &KLIIULHUZHVHQV IDQGHQ VLFK LQ DOOHQ 'LHQVWHLQKHLWHQ� +LHU VROOHQ HLQLJH
WHFKQLVFKH XQG DQGHUH ,QVWLWXWLRQHQ LQQHUKDOE GHV 0I6 HUZlKQW ZHUGHQ� GLH LQ HQJHUHP
=XVDPPHQKDQJ PLW GHP &KLIIULHUZHVHQ VWDQGHQ�

'LH $EWHLOXQJ 1DFKULFKWHQ PLW GHP 'LHQVWVLW] 1RUPDQQHQVWUD�H�*RWOLQGHVWUD�H XQWHU�
KLHOW PLW GHU $EWHLOXQJ 1�� HLQHQ )XQN� XQG &KLIIULHUEHWULHEVGLHQVW� GLH $EWHLOXQJ 1���
ZDU ]XVWlQGLJ I�U GLH 6LFKHUXQJ GHV GLSORPDWLVFKHQ )XQNGLHQVWHV�

,Q GHU =$,* �=HQWUDOH $XVZHUWXQJV� XQG ,QIRUPDWLRQVJUXSSH� PLW GHP 'LHQVWVLW] 1RU�
PDQQHQVWUD�H ZDU GLH $* �� I�U 'DWHQVLFKHUKHLW ]XVWlQGLJ� 'HU =$,* XQWHUVWHOOW ZDU
GLH $EW� ;,,� GDV $UFKLY GHV 0I6� $XFK DP 'LHQVWVLW] 1RUPDQQHQVWUD�H EHIDQG VLFK GLH
=$** �=HQWUDOH $UEHLWVJUXSSH *HKHLPQLVVFKXW]� ,P 5HIHUDW � GHU $EWHLOXQJ � GHU

� -+6�'LSORPDUEHLW 5DLQHU /|VFKLQJHU ���������� 996 -+6 �������³=XU ZHLWHUHQ 4XDOLIL]LHUXQJ GHU SROLWLVFK�
RSHUDWLYHQ 6LFKHUXQJ YRQ *HKHLPQLVWUlJHUQ GHV &KLIIULHUZHVHQV XQWHU %HU�FNVLFKWLJXQJ GHU (QWZLFNOXQJ LP
&KLIIULHUZHVHQ ELV ]XP -DKU ����³� %O� ���
� YJO� -+6� 'LSORPDUEHLW /|VFKLQJHU� %O� ��
� -+6� 'LSORPDUEHLW /|VFKLQJHU� %O� ���
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=$** ZXUGH GRUW GLH .RQWUROOH GHV *HKHLPQLVVFKXW]HV UHDOLVLHUW� ,Q HQJHU %H]LHKXQJ
]XP &KLIIULHUZHVHQ EHIDQG VLFK GHU 276 �2SHUDWLY�7HFKQLVFKHU 6HNWRU�� GHU VHLQHQ 6LW]
LQ +RKHQVFK|QKDXVHQ KDWWH� 'LH +DXSWDEWHLOXQJ ,,, �)XQNDXINOlUXQJ� PLW 'LHQVWVLW] LQ
.|SHQLFN� %LHVHQWKDO XQG *RVHQ� XQG LQ GLHVHU 'LHQVWHLQKHLW LQVEHVRQGHUH GLH $EWHLOXJ�
JHQ 7� XQG 7�1 ZDUHQ HQJ PLW GHU $EWHLOXQJ ;, GHV 0I6 YHUEXQGHQ� ,Q GHU +DXSWYHU�
ZDOWXQJ $XINOlUXQJ �+9$� ZDUHQ LQVEHVRQGHUH GHU 6WDE XQG GLH $EWHLOXQJHQ 9,,, �2�
SHUDWLYH 7HFKQLN XQG )XQN� XQG ;; �('9� PLW GHP &KLIIULHUZHVHQ YHUEXQGHQ�

,Q GHU +DXSWDEWHLOXQJ ,, �6SLRQDJHDEZHKU� ZDU GDV 5HIHUDW � GHU $EWHLOXQJ ,,��� I�U GLH
&KLIIULHUVLFKHUKHLW ]XVWlQGLJ� &KLIIULHUVWHOOHQ H[LVWLHUWHQ LQ GHU =.* �=HQWUDOH .RRUGL�
QLHUXQJVJUXSSH� XQG LQ GHU +$ , �6LFKHUXQJ 19$ XQG *UHQ]WUXSSHQ�� ,Q GHQ �� %H�
]LUNVYHUZDOWXQJHQ ZDUHQ &KLIIULHUVWHOOHQ LQQHUKDOE GHU $EWHLOXQJ 27 �2SHUDWLYH 7HFK�
QLN� HLQJHULFKWHW� LQ GHQ .UHLVGLHQVWVWHOOHQ ZDU HLQ 0LWDUEHLWHU I�U &KLIIULHUXQJVDXIJDEHQ
]XVWlQGLJ�

��� 'LH $EWHLOXQJ ;, �=&2 =HQWUDOHV &KLIIULHURUJDQ�

'LH $UEHLW GHU HLJHQWOLFKHQ $EWHLOXQJ &KLIIULHUZHVHQ GHV 0I6 ZDU GXUFK IROJHQGH $XI�
JDEHQGHILQLWLRQ JHNHQQ]HLFKQHW �]LWLHUW DXV GHP 0I6�6FKULIWJXW��

�� )HVWOHJXQJ HLQKHLWOLFKHU 9HUIDKUHQVZHLVHQ ]XU *HZlKUOHLVWXQJ GHU 6LFKHUKHLW
XQG 2UGQXQJ EHL GHU $QZHQGXQJ YRQ &KLIIULHUYHUIDKUHQ LQ DOOHQ 2UJDQHQ XQG
(LQULFKWXQJHQ GHU ''5�

�� %HUDWXQJ ]HQWUDOHU VWDDWOLFKHU 2UJDQH EHL GHU 2UJDQLVDWLRQ GHV &KLIIULHUZHVHQV
VRZLH GLH $QOHLWXQJ XQG 8QWHUVW�W]XQJ GHU /HLWHU GHU &KLIIULHURUJDQH EHL GHU
(LQI�KUXQJ XQG $QZHQGXQJ YRQ &KLIIULHUYHUIDKUHQ VRZLH EHL GHU 6SH]LDODXV�
ELOGXQJ GHU 1XW]HU�

�� )RUVFKXQJ XQG (QWZLFNOXQJ DXI GHP *HELHW GHU .U\SWRORJLH�
�� %HVFKDIIXQJ XQG ,QVWDQGVHW]XQJ YRQ &KLIIULHUWHFKQLN� 3URGXNWLRQ YRQ 6FKO�V�

VHOPLWWHOQ�
�� $QDO\VH IUHPGHU &KLIIULHUYHUIDKUHQ� 8QWHUVW�W]XQJ YRQ )XQNDEZHKU XQG )XQN�

DXINOlUXQJ�
�� 6FKXW] YRU NRPSURPLWWLHUHQGHU 6WUDKOXQJ�
�� *HZlKUOHLVWXQJ GHV $XVODQGVFKLIIULHUGLHQVWHV�

'LHVH $XIJDEHQ VFKOXJHQ VLFK LQ GHU %LQQHQVWUXNWXU GHU $EW� ;, QLHGHU� 'LH $EWHLOXQJ
EHIDQG VLFK DQIDQJV LQ GHU =HQWUDOH LQ GHU 1RUPDQQHQVWUD�H XQG LQ -RKDQQLVWKDO� DE ����
LP �QHXHQ� 'LHQVWREMHNW +RSSHJDUWHQ �.UHLV 6WUDXVEHUJ�� =XU $EW� ;, JHK|UWHQ ]XOHW]W
LQVJHVDPW ��� KDXSWEHUXIOLFKH 0LWDUEHLWHU� )�U GLH +DXSWDXIJDEHQ GHV &KLIIULHUGLHQVWHV
ZDUHQ ��� 0LWDUEHLWHU YRUJHVHKHQ� ��� I�U GHQ $XVODQGVFKLIIULHUGLHQVW XQG �� 0LWDUEHL�
WHU I�U VLFKHUVWHOOHQGH $XIJDEHQ� ��� 0LWDUEHLWHU KDWWHQ GHQ 6WDWXV GHV 2IIL]LHUV LP
%HVRQGHUHQ (LQVDW] �2LE(�� 9RQ GHU $EW� ;, ZXUGHQ �� ,QRIIL]LHOOH 0LWDUEHLWHU �,0�
JHI�KUW�
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'LH IROJHQGH �XQYROOVWlQGLJH� hEHUVLFKW ]HLJW JURE GLH 6WUXNWXU GHU &KLIIULHUDEWHLOXQJ�

$EW� ;,��
)RUVFKXQJ XQG (QWZLFNOXQJ YRQ &KLIIULHUWHFKQLN
/HLWHU� 26/ %h771(5 �JHE� ����� 'LSORPLQJHQLHXU I�U (OHNWURWHFKQLN�

$EW� ;,��
('9 XQG 5HFKHQ]HQWUXP
/HLWHU� 26/ %5(+0 �JHE� ����� 'LSORPPDWKHPDWLNHU�

$EW� ;,��
&KLIIULHUPLWWHOSURGXNWLRQ
/HLWHU� 26/ =6&+$/(5 �JHE� ����� 'LSORP�gNRQRP�

$EW� ;,��
'HNU\SWLHUXQJ
/HLWHU� 26/ 0,&+/(5 �JHE� ����� 'LSORPPDWKHPDWLNHU�

$EW� ;,��
$XVODQGVFKLIIULHUGLHQVW
/HLWHU� +SWP� ./8* �JHE������ -+6�-XULVW�

$EW� ;,���
.U\SWRORJLH
/HLWHU� 26/ 'U� .5(< �JHE� ����� 'LSORPPDWKHPDWLNHU�

'DV 3HUVRQDO GHU $EWHLOXQJ ;, ZDU JHNHQQ]HLFKQHW GXUFK HLQHQ UHODWLY KRKHQ $QWHLO YRQ
0LWDUEHLWHUQ� GLH HLQH DNDGHPLVFKH $XVELOGXQJ GXUFKODXIHQ KDWWHQ� 'DUXQWHU ZDUHQ
UHODWLY YLHOH 0DWKHPDWLNHU� HWZD YHUJOHLFKEDU GHQ $EWHLOXQJHQ ;,,, �('9� XQG
+9$�;; �('9 LQ GHU +9$�� 'HQQRFK VFKHLQW GLH $Q]DKO GHU 0DWKHPDWLNHU DXV GHU
6LFKW GHU /HLWXQJ GHU $EW� ;, LPPHU QRFK ]X JHULQJ JHZHVHQ ]X VHLQ� 2IIHQVLFKWOLFK
NRQQWHQ $UEHLWHQ GHU (QWZLFNOXQJ XQG GHU hEHUSU�IXQJ YRQ 9HUIDKUHQ QLFKW LPPHU
XQDEKlQJLJ YRQ YHUVFKLHGHQHQ 3HUVRQHQ ZDKUJHQRPPHQ ZHUGHQ��

'LH 0LWDUEHLWHU GHV 0I6�&KLIIULHUGLHQVWHV XQWHUODJHQ LP 9HUJOHLFK ]X DQGHUHQ $EWHLOXQ�
JHQ DXFK HLQHU EHVRQGHUV VWDUNHQ )RUGHUXQJ QDFK .RQVSLUDWLRQ� ,Q HLQHU W\SLVFKHQ 9HU�
SIOLFKWXQJVHUNOlUXQJ NRPPW GLHV ]XP $XVGUXFN� +LHULQ KLH� HV�

Ä,FK YHUSIOLFKWH PLFK«�

��� �EHU GLH =XJHK|ULJNHLW ]XP &KLIIULHUGLHQVW JHJHQ�EHU DOOHQ 3HUVRQHQ HLQ�
VFKOLH�OLFK )DPLOLHQDQJHK|ULJHQ VWUHQJVWHV 6WLOOVFKZHLJHQ ]X ZDKUHQ XQG LKQHQ
NHLQHUOHL ,QIRUPDWLRQHQ �EHU )UDJHQ GHV &KLIIULHUZHVHQV ]X JHEHQ«

� 8P GD]X HLQHQ JUREHQ hEHUEOLFN ]X HUKDOWHQ� ZXUGHQ ��� .DGHUNDUWHLNDUWHQ GHU 0LWDUEHLWHU GHU $EW� ;, LP
0I6 DXVJHZHUWHW 'DEHL HUJDE VLFK� 0LWDUEHLWHU PLW $ELWXU� �� �� 'LSORP� �� ��
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��� NHLQHUOHL GLUHNWH RGHU LQGLUHNWH 9HUELQGXQJ PLW 3HUVRQHQ LQ RGHU DXV :HVWEHU�
OLQ� :HVWGHXWVFKODQG RGHU DQGHUHQ NDSLWDOLVWLVFKHQ /lQGHUQ DXI]XQHKPHQ RGHU
]X XQWHUKDOWHQ«

��� DXI PHLQH )DPLOLHQDQJHK|ULJHQ«�� GD� VLH NHLQH VROFKHQ 9HUELQGXQJHQ DXI�
QHKPHQ RGHU XQWHUKDOWHQ«³�

��� 'LH 9HUIDKUHQ XQG *HUlWH

'LH $Q]DKO GHU %H]HLFKQXQJHQ I�U 9HUIDKUHQ XQG *HUlWH� GLH LP &KLIIULHUZHVHQ GHV
0I6 YHUZHQGHW ZXUGHQ� LVW JUR�� *HOHJHQWOLFK ZXUGHQ %H]HLFKQXQJHQ I�U *HUlWH XQG
9HUIDKUHQ V\QRQ\P YHUZHQGHW� ]XP %HLVSLHO GDV *HUlW 7���� XQG GDV 9HUIDKUHQ 'XGHN�

,P )ROJHQGHQ ZHUGHQ DXVJHZlKOWH 9HUIDKUHQ� *HUlWH EHQDQQW XQG GXUFK $QJDEH HLQLJHU
.HQQGDWHQ YRUJHVWHOOW�

$*$7
0DVFKLQHOOHV &KLIIULHUYHUIDKUHQ JDUDQWLHUWHU 6LFKHUKHLW� VHLW ���� JHQXW]W

$5*21
&KLIIULHUYHUIDKUHQ JDUDQWLHUWHU 6LFKHUKHLW
(LQVDW] PLW *HUlW 7�������

'8'(.
&KLIIULHUYHUIDKUHQ JDUDQWLHUWHU 6LFKHUKHLW
6HLW ����

(/%586
)HUQVFKUHLE�&KLIIULHUJHUlW PLW ]HLWOLFK EHJUHQ]WHU 6LFKHUKHLW
6HLW ����

),$/.$
(OHNWURPHFKDQLVFKHV &KLIIULHUYHUIDKUHQ �*HUlW�� VRZMHWLVFKHV *HJHQVW�FN ]X ZHVWOLFKHQ
5RWRUPDVFKLQHQ� VHLW ���� JHQXW]W� ZRKO YRUQHKPOLFK EHL GHU 19$

*2
1HXDUWLJHV &KLIIULHUYHUIDKUHQ �*HUlW 7������ =HLWVFKO�VVHO PLW HLQHU *�OWLJNHLWVGDXHU
YRQ � 7DJHQ

,17(5,(85
.DQDO��%�QGHO��9HUVFKO�VVHOXQJVJHUlW JDUDQWLHUWHU 6LFKHUKHLW �7�����
(LQVDW] QDFK ����

380$
'DWHQFKLIIULHUYHUIDKUHQ� UHFKQHUDEKlQJLJ� DE ����



���

6$0%2
1HXHV 9HUIDKUHQ �PLW 7������ ZDU YRUJHVHKHQ I�U �������

:(&+$
0RELOHV .DQDOYHUVFKO�VVHOXQJVJHUlW I�U )HUQVFKUHLEHU �DE �����

:80$
bOWHUHV &KLIIULHUYHUIDKUHQ
$QGHUH *HUlWH� 9HUIDKUHQ ZDUHQ HWZD� $'5,$� $0(7+<67� $5*21� %2$� '(/7$�
&0��� '$76&+,.� -$&+7$� -(/� -83,7(5� .$,0$1� .2%5$� .5$.(� .81$/�
/$0%'$��� /,$1$� 0����� 0$-$� 0$0%$� 0,5$� 23(5$7,21� 32//8;�
6$*$� 6(/(1� 6,5(1$� :2/1$�

��� 'LH 7�������

([HPSODULVFK ZLUG PLW 7������� HLQ *HUlW� 9HUIDKUHQ YRUJHVWHOOW� GDV LQ JUR�HU
6W�FN]DKO KHUJHVWHOOW XQG HLQJHVHW]W ZXUGH� (V KDQGHOW VLFK XP HLQ HOHNWURQLVFKHV .DQDO�
FKLIIULHUJHUlW PLW LQWHUQHP 6FKO�VVHO ]XU &KLIIULHUXQJ YRQ )HUQVFKUHLE�,QIRUPDWLRQHQ�
'DV *HUlW ZXUGH ���� HLQJHI�KUW XQG LQ 6HULHQSURGXNWLRQ JHEUDFKW� (V ]HLFKQHW VLFK
GXUFK JDUDQWLHUWH NU\SWRORJLVFKH 6LFKHUKHLW DXV� ZRUDXV GLH 9HUZHQGEDUNHLW ELV *96
�*HKHLPH 9HUVFKOX�VDFKH  ]ZHLWK|FKVWH *HKHLPNDWHJRULH� IROJWH� 'DV *HUlW VROOWH ELV
HWZD ���� YHUZHQGHW ZHUGHQ� (V ZXUGH LQ JUR�HU 6W�FN]DKO �UXQG ����� SURGX]LHUW� ,P
+HUEVW ���� ZDUHQ HWZD ���� *HUlWH LP (LQVDW]

(LQ 7��������6SUXFK EHVWDQG DXV HLQHP RIIHQHQ 7HLO ��� )6�=HLFKHQ� XQG GHP FKLIIUL�
HUWHQ 7HLO� 'HU =HLWVFKO�VVHO EDVLHUWH DXI =XIDOOV]DKOHQIROJHQ�

��� *HJHQ�EHUVWHOOXQJ (1,*0$ XQG 7�������

'LH 6FKO�VVHOKLHUDUFKLH GHU 7������� �HOHNWURQLVFK� LVW �QDFK 5� 6WDULW]� GHUMHQLJHQ GHU
(1,*0$�5RWRUPDVFKLQH �HOHNWURPHFKDQLVFK� DXV GHP �� :HOWNULHJ lKQOLFK� 'HU +DXS�
WVFKO�VVHO �/DQJ]HLWVFKO�VVHO� LVW EHL GHU (1,*0$ HLQ 6FKO�VVHO GXUFK LQQHUH :DO]HQ�
YHUGUDKWXQJ� GHU 7������� HLQH 3ODWLQH �:HFKVHO GXUFK +DUGZDUH�$XVWDXVFK�� 'HU 6WDUW�
VFKO�VVHO GHU (1,*0$ VLQG GLH 5HLKHQIROJH GHU :DO]HQ XQG GLH 5LQJVWHOOXQJ� EHL GHU
7������� GDJHJHQ GHU 7DJHVVFKO�VVHO �PLW =HLWFRGHVFKO�VVHO JHORFKWH /RFKNDUWH�� 'HU
7DJHVVFKO�VVHO GHU (1,*0$ LVW GLH 6WDUWVWHOOXQJ GHU :DO]HQ� EHL GHU 7������� ZLUG GHU
6SUXFKVFKO�VVHO GXUFK HLQHQ =XIDOOVJHQHUDWRU JHELOGHW��

��� 9HUEOHLE GHU 7HFKQLN QDFK =XVDPPHQEUXFK GHV 6('�6WDDWHV

(V IlOOW DXI� GD� LQ $XVVWHOOXQJHQ JHKHLPGLHQVWOLFKHU 7HFKQLN NHLQH &KLIIULHUJHUlWH GHV
0I6 ]X ILQGHQ VLQG� 6RZRKO LQ GHQ $XVVWHOOXQJHQ GHU %HK|UGH GHU %XQGHVEHDXIWUDJWHQ

� 6WDULW]� 5XGROI� +1)� 5HFKHUFKHVDPPOXQJ� .U\SWR� %DPEHUJ %HUOLQ 3DGHUERUQ �����



���

�Ä*DXFN�%HK|UGH³� DOV DXFK LQ GHU $XVVWHOOXQJ GHU )RUVFKXQJV� XQG *HGHQNVWlWWH 1RU�
PDQQHQVWUD�H �0LHONH�0XVHXP�� IHKOHQ VROFKH ([SRQDWH�

'LH *HUlWH DXV VRZMHWLVFKHP %HVWDQG ZXUGHQ ]X ��� � DQ GLH 6RZMHWXQLRQ �EHUJHEHQ�
GLH ''5�*HUlWH ZXUGHQ GXUFK ZHVWOLFKH %HK|UGHQ VLFKHUJHVWHOOW� 9HUPXWOLFK VLQG GLH
DOV VHKU PRGHUQ JHOWHQGHQ *HUlWH ZHLWHUKLQ YHUZHQGHW ZRUGHQ�

'HU ZRKO OHW]WH %HIHKO GHV &KHIV GHV +DXSWVWDEHV GHU 19$� *HQHUDOOHXWQDQW *Ul]�
JHULFKWHW DQ GHQ /HLWHU GHU +DXSWQDFKULFKWHQ]HQWUDOH� ZXUGH (QGH $XJXVW ����� DOVR
NXU] YRU GHP %HLWULWW GHU ''5 ]XU %XQGHVUHSXEOLN 'HXWVFKODQG� JHJHEHQ��� 'LH hEHU�
VFKULIW KLH�� ÄhEHUJDEH YRQ 6$6�XQG &KLIIULHUJHUlWHQ VRZMHWLVFKHU 3URGXNWLRQ³���

��� 0I6�LQWHUQH /LWHUDWXU

(LQLJH DXVJHZlKOWH *UXQGVDW]GRNXPHQWH GHV 0I6 ]XP &KLIIULHUZHVHQ VROOHQ HUZlKQW
ZHUGHQ�

���������
6I6 *96 ������� %HUOLQ
$UEHLW GHU $EWHLOXQJ ;,

����������
996 ������� %HUOLQ
(UULFKWXQJ YRQ )XQNVWHOOHQ

��������
+DXSWYHUZDOWXQJ %
$QZHLVXQJ �EHU GLH (LQVDW]YRUEHUHLWXQJ GHU HOHNWURQLVFKHQ 'DWHQYHUDUEHLWXQJ LP %H�
UHLFK GHU +DXSWYHUZDOWXQJ %

����������
996 ������� %HUOLQ� %HIHKO �����
%HIHKO ]XU SROLWLVFK�RSHUDWLYHQ XQG ZLVVHQVFKDIWOLFK�WHFKQLVFKHQ $XVZHUWXQJV� XQG
,QIRUPDWLRQVWlWLJNHLW I�U GLH /LQLH ;,

���������
*96 ������� %HUOLQ
'LHQVWYRUVFKULIW ���� �EHU GLH 5HJHOXQJ GHV &KLIIULHUZHVHQV LP 0LQLVWHULXP I�U 6WDDWV�
VLFKHUKHLW �&KLIIULHURUGQXQJ�

��������
*96 ������ %HUOLQ
2UGQXQJ I�U GHQ &KLIIULHUYHUNHKU PLW ,0 �,0�&KLIIULHURUGQXQJ�

�� 6WDULW]� +1)� 6� ��
�� 6$6 6SH]LDOQXLH $SSDUDWXUXL 6ZMDVL 6SH]LDOQDFKULFKWHQJHUlW �UXVV���



���

��������
996 ����� %HUOLQ
%HIHKO �����
,QKDOW� (/2.$

��������
*96 ����� %HUOLQ
�� 'XUFKI�KUXQJVEHVWLPPXQJ ]XU 'LHQVWDQZHLVXQJ ����
2UJDQLVDWLRQ XQG 6LFKHUVWHOOXQJ GHV FKLIIULHUWHQ 1DFKULFKWHQYHUNHKUV GHV 0I6

)DFKVFKXO�$EVFKOX�DUEHLWHQ� 'LSORPDUEHLWHQ XQG 'LVVHUWDWLRQHQ YRQ 0LWDUEHLWHUQ GHV
&KLIIULHUZHVHQV DQ GHU -XULVWLVFKHQ +RFKVFKXOH 3RWVGDP� GHU +RFKVFKXOH GHV 0I6

��� 'LH $NWHQ� 0|JOLFKNHLWHQ GHU )RUVFKXQJ

9RQ GHQ $NWHQ GHU $EW� ;,� GLH YRQ GHU %HK|UGH GHU %6W8 �Ä*DXFN�%HK|UGH³� YHUZDOWHW
ZHUGHQ� VLQG ]XU =HLW HWZD �� OIP HUVFKORVVHQ� 'LHV HQWVSULFKW HLQHP $QWHLO YRQ HWZD ��
� GHV YRUKDQGHQHQ 0DWHULDOV��� 6RZHLW EHNDQQW� JLEW HV ELVKHU QXU ]ZHL )RUVFKXQJVSUR�
MHNWH� GLH VLFK GLUHNW RGHU LQGLUHNW DXI GDV &KLIIULHUZHVHQ GHV 0I6 EH]LHKHQ�

��� $XIJDEHQ GHU )RUVFKXQJ

+LHU VROOHQ DXV GHU 6LFKW GHU )RUVFKXQJV� XQG *HGHQNVWlWWH 1RUPDQQHQVWUD�H $XIJDEHQ
GHU ZHLWHUHQ )RUVFKXQJ JHQDQQW ZHUGHQ�

x :HOFKH $XIJDEHQ KDWWHQ GLH 2LE( GHU $EWHLOXQJ ;, NRQNUHW"
x ,Q ZHOFKHQ (LQVDW]ULFKWXQJHQ I�KUWH GLH $EW� ;, LKUH ,QRIIL]LHOOHQ 0LWDUEHLWHU"
x :DU GLH $EWHLOXQJ ;, DQ GHU 8QWHUGU�FNXQJ GHU %HY|ONHUXQJ GLUHNW EHWHLOLJW"
x ,QZLHZHLW ZXUGH LQ GHU $EW� ;, WKHRUHWLVFKH PDWKHPDWLVFKH )RUVFKXQJ ]XU

.U\SWRORJLH JHOHLVWHW" ,Q ZHOFKHP 0D�H IDQG GLH LQWHUQDWLRQDOH XQLYHUVLWlUH
NU\SWRORJLVFKH 'LVNXVVLRQ LQ GLHVHU )RUVFKXQJ LKUHQ 1LHGHUVFKODJ"

x ,QZLHZHLW ZXUGHQ $QDO\VHQ ]XU KLVWRULVFK JHZRUGHQHQ .U\SWRORJLH HUVWHOOW"
x ,Q ZHOFKHP 0D�H DUEHLWHWHQ ]LYLOH 0DWKHPDWLNHU DX�HUKDOE GHV 0I6 GHP =&2

IDFKZLVVHQVFKDIWOLFK ]X"
x :R ZXUGHQ GLH ([SHUWHQ GHV &KLIIULHUZHVHQV IDFKOLFK DXVJHELOGHW"
x :HOFKH 5ROOH VSLHOWH GLH ,GHRORJLH EHL GHU 0RWLYDWLRQ GHU 0LWDUEHLWHU GHU $EW�

;,"
x :HOFKH (UIROJH ZXUGHQ EHL GHU $XINOlUXQJ ZHVWOLFKHU &KLIIULHUYHUIDKUHQ XQG

(LQULFKWXQJHQ HUUHLFKW" :HOFKHQ 6WHOOHQZHUW KDW GDEHL GHU )DOO .XURQ"
x :HOFKH $QDO\VHQ ZXUGHQ GXUFK GLH $EW� ;, LP +LQEOLFN DXI YHUVFKO�VVHOWH

%RWVFKDIWHQ LQ +DIWDQVWDOWHQ XQG LP 2VW�:HVW�%ULHIYHUNHKU YRUJHQRPPHQ"

�� 6WDQG GHU (UVFKOLH�XQJ LQ GHU %HUOLQHU =HQWUDOVWHOOH ����������


