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9RUEHUHLWXQJ GHV ,QIRUPDWLN�8QWHUULFKWV DQ GHQ 6FKXOHQ
GHU ''5

,PPR 2� .HUQHU

+RIVWUD�H ��
����� 2VWVHHEDG 1LHQKDJHQ

NHUQHU#LQIRUPDWLN�XQL�URVWRFN�GH

$EVWUDFW� 'LH (LQI�KUXQJ HLQHV REOLJDWRULVFKHQ ,QIRUPDWLNXQWHUULFKWV HUIROJWH LQ
GHU ''5 LP 9HUJOHLFK ]X YLHOHQ /lQGHUQ :HVWHXURSDV VHKU VSlW� QlPOLFK HUVW QDFK
����� 9RUDQ JLQJ GLH (LQI�KUXQJ GHV 7DVFKHQUHFKQHUV LP 0DWKHPDWLNXQWHUULFKW�
1DFK hEHUZLQGXQJ LGHRORJLVFKHU %DUULHUHQ HUIROJWH GDQQ DEHU GLH 9RUEHUHLWXQJ
XQG VWXIHQZHLVH (LQI�KUXQJ VHKU VRUJIlOWLJ XQG DXFK IDFKJHUHFKW LQ GHQ -DKUHQ
���� ELV ����� 'HU GDPLW HLQJHVFKODJHQH :HJ ZXUGH GXUFK GLH GHXWVFKH (LQKHLW
XQG GLH PLW LKU YHUEXQGHQHQ LPPHQVHQ 8PJHVWDOWXQJHQ GHV /HEHQV XQWHU� XQG VR�
JDU DEJHEURFKHQ�

'HU IROJHQGH %HULFKW LVW HLQ )UDJPHQW� 9LHOH $XVVDJHQ EHUXKHQ DXI SHUV|QOLFKHU
(ULQQHUXQJ GHV $XWRUV XQG N|QQHQ P|JOLFKHUZHLVH IDOVFK VHLQ� $OOH /HVHU ZHUGHQ
JHEHWHQ� ZHQQ VLH DXI GHUDUWLJH 6WHOOHQ VWR�HQ� VLFK PLW PLU ]ZHFNV .RUUHNWXU LQ
9HUELQGXQJ ]X VHW]HQ� *OHLFKHV JLOW QDW�UOLFK I�U (UJlQ]XQJHQ ]XP 6FKOLH�HQ YRQ
YHUEOLHEHQHQ /�FNHQ� 'DI�U GDQNH LFK EHUHLWV MHW]W�

� 9RUJHVFKLFKWH

/lQJHU DOV LQ GHQ ZHVWOLFK DQJUHQ]HQGHQ 6WDDWHQ ]XU ''5 ZXUGH LQ GHQ YRP 0LQLVWHUL�
XP I�U 9RONVELOGXQJ GLULJLHUWHQ DOOJHPHLQELOGHQGHQ 6FKXOHQ GHU ''5 NHLQH 1RWL] YRQ
&RPSXWHUQ� .\EHUQHWLN� 5HFKHQWHFKQLN� 'DWHQYHUDUEHLWXQJ RGHU JDU ,QIRUPDWLN JHQRP�
PHQ� =ZLVFKHQ ���� XQG ���� GUDQJHQ DOOHUGLQJV HOHNWURQLVFKH 7DVFKHQUHFKQHU DXI GHP
:HJ �EHU *HVFKHQNH XQG GXUFK 6FK�OHU HLQIDFK YHUZHQGHW LQ 6FKXOHQ XQG 8QWHUULFKW
HLQ� $QIDQJV ZXUGH LKU *HEUDXFK XQWHUVDJW� 'DPLW YHUVFKZDQGHQ VLH XQWHU GLH 7LVFKSODW�
WH� $EHU GDV 9HUZHQGHQ EHL +DXVDXIJDEHQ NRQQWH VHOEVWYHUVWlQGOLFK QLFKW XQWHUEXQGHQ
ZHUGHQ� $Q 8QLYHUVLWlWHQ XQG +RFKVFKXOHQ KDWWH VLFK RKQHKLQ LQ GLHVHP =HLWUDXP GLH
]XQlFKVW LGHRORJLVFK IDVW YHUWHXIHOWH .\EHUQHWLN �EHU GLH %H]HLFKQXQJHQ 5HFKHQWHFKQLN
XQG 'DWHQYHUDUEHLWXQJ ]XU ,QIRUPDWLN JHZDQGHOW XQG GXUFKJHVHW]W� ,QGXVWULH XQG :LUW�
VFKDIW IRUGHUWHQ GLH HQWVSUHFKHQGHQ .HQQWQLVVH YRQ GHQ $EVROYHQWHQ� (V ZDU I�U GLH
,QIRUPDWLN HLQH lKQOLFKH 6LWXDWLRQ HQWVWDQGHQ ZLH UXQG HLQKXQGHUW -DKUH IU�KHU DOV )HOL[
.OHLQ I�U GLH 6FKXOPDWKHPDWLN �EHU GLH WUDGLWLRQHOOH JULHFKLVFKH JHRPHWULVFK�DOJHEUDLVFK
RULHQWLHUWH 0DWKHPDWLN KLQDXVJHKHQG GDV (LQI�KUHQ GHU ,QILQLWHVLPDOUHFKQXQJ SURSD�
JLHUWH XQG IRUGHUWH� 6HLWHQV GHU +RFKVFKXOHQ EHJDQQ PDQ YRQ GHQ 6FKXOHQ ]X IRUGHUQ�
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GDVV GRUW DXFK HLQH HQWVSUHFKHQGH 9RUEHUHLWXQJ DXI GLHVHV QHXH 6WXGLHQIDFK ,QIRUPDWLN
VWDWWILQGHQ P�VVH� $QIlQJOLFK ZROOWHQ 9HUWUHWHU GHU 9RONVELOGXQJ GLHV PLW GHU =XODVVXQJ
GHV 7DVFKHQUHFKQHUV DOV YROO]RJHQ EHWUDFKWHQ� ,QIRUPDWLN XQG (OHNWURQLN JHK|UHQ ]X�
VDPPHQ� 'HU 7DVFKHQUHFKQHU DUEHLWHW HOHNWURQLVFK� $OVR VHL HV GDPLW HUOHGLJW� (V JDOW
LP �EULJHQ GDV 3ULQ]LS �'HU /HKUSODQ LVW *HVHW]�� (V ZXUGHQ YRP .RPELQDW 0LNUR�
HOHNWURQLN :HUN 0�KOKDXVHQ 7DVFKHQUHFKQHU �X�D� 05 ��� XQG 05 ���� �.HUQHU����
�.HUQHU�:LQNOHU�� JHIHUWLJW� DXFK HLQ VRJ� 6FKXOUHFKQHU� GHU DEHU LQ VHLQHU %HVFKULIWXQJ
GHV 7DVWHQIHOGHV GLH HQJOLVFKVSUDFKLJH +HUNXQIW HLQHV 9RUELOGHV QLFKW YHUOHXJQHQ NRQQ�
WH� (LQ GHUDUWLJ QHXDUWLJHV 8QWHUULFKWVPLWWHO HU]ZDQJ DOOHUGLQJV � QDFK ����� DOVR VHKU
VSlW ��:HLVH�� $QODJH �� � GDV 'XUFKEUHFKHQ GHV JHQDQQWHQ 3ULQ]LSV� ,FK ZHL� HV KHXWH
QLFKW PHKU� RE HV WDWVlFKOLFK LQ HLQHP (QWZXUI YRQ 8QWHUULFKWVYRUODJHQ VWDQG RGHU RE HV
HLQ 6SD� JHVWUHVVWHU 0LWDUEHLWHU ZDU� 'DV (LQWLSSHQ GHU 7DVWHQIROJH �� �� ��  ]HLJWH
QDW�UOLFK GDV 5HVXOWDW ��� *HVFKDK GDV LQ HLQHU .ODVVHQVWXIH� LQ GHU QHJDWLYH =DKOHQ QRFK
QLFKW HLQJHI�KUW ZDUHQ� VROOWH GHU /HKUHU VDJHQ �'HU 7DVFKHQUHFKQHU ]HLJW XQV ��� :LU
DEHU VFKUHLEHQ Q�O� DXI �I�U QLFKW O|VEDU��� (V JDE 7DVFKHQUHFKQHU PLW XQG RKQH %HDFK�
WXQJ GHU DULWKPHWLVFKHQ 9RUUDQJUHJHOQ� PLW .ODPPHUXQJVVWUXNWXU XQG VRJDU LQ NODPPHU�
IUHLHU �XPJHNHKUWHU� ZDUVFKDXHU RGHU SROQLVFKHU 1RWDWLRQ �831�� $XFK GHU HUKRIIWH
(IIHNW DOV HOHNWURQLVFKH 3URWKHVH I�U UHFKHQVFKZDFKH 6FK�OHU EOLHE DXV� 9LHOPHKU HUJDE
VLFK RIW HLQH 9HUVWlUNXQJ GHU 'LIIHUHQ]LHUXQJ LQ VFKZDFKH XQG EHVVHUH 6FK�OHU� 'LH
%HVVHUHQ QXW]WHQ GDV QHXH ,QVWUXPHQW JHNRQQW XQG �EHUOHJHQ DXV� GLH VFKZlFKHUHQ OLWWHQ
XQWHU GHU 9HUPLWWOXQJ QHXHQ XQG ZHLWHUHQ 6WRIIV XQG NDPHQ QLFKW JXW GDPLW ]XUHFKW� (V
PXVVWH DOVR DXFK PHWKRGLVFK�GLGDNWLVFK DXI GDV QHXH 8QWHUULFKWVPLWWHO LP 0DWKHPDWLN�
XQWHUULFKW XQG GDPLW LQ GHU /HKUHUDXVELOGXQJ UHDJLHUW ZHUGHQ� =HLWOLFKH XQG VWRIIOLFKH
)UHLUlXPH ZXUGHQ GXUFK 6WUHLFKXQJ GHV 7HLOJHELHWH 5HFKHQVWDE XQG 7DEHOOHQ �,QWHUSR�
ODWLRQ� JHVFKDIIHQ� GLH JXW GXUFK (LQVDW] GHV 7DVFKHQUHFKQHUV HUVHW]W ZHUGHQ NRQQWHQ�
,FK HULQQHUH PLFK DQ HLQH %HPHUNXQJ HLQHU 6FKXOIXQNWLRQlULQ �6FKXOUDW�6FKXOUlWLQ�

DXI HLQHP GHU UHJHOPl�LJ YHUDQVWDOWHWHQ SlGDJRJLVFKHQ .RQJUHVVH ]XU )UDJH GHU &RP�
SXWHUHLQI�KUXQJ LQ 6FKXOHQ XQG 8QWHUULFKW� 3HUVRQDOFRPSXWHU ZLUG HV LQ 6FKXOHQ GHU
''5 QLFKW JHEHQ� 6LH KDWWH ZRKO DXFK HLQH IDOVFKH 9RUVWHOOXQJ YRQ HLQHP 3HUVRQDO�
FRPSXWHU XQG GDFKWH DQ HLQHQ /HKUHUHUVDW]� (V JHODQJ DEHU GRFK 9HUWUHWHUQ GHU 3UD[LV
XQG )DFKLQIRUPDWLNHUQ DXV )RUVFKXQJ XQG +RFKVFKXOHQ GLH %LOGXQJVIXQNWLRQlUH GDYRQ
]X �EHU]HXJHQ� GDVV QLFKW�SURJUDPPLHUEDUH 7DVFKHQUHFKQHU LP 0DWKHPDWLN� XQG QDWXU�
ZLVVHQVFKDIWOLFKHQ 8QWHUULFKW DOOHLQ QLFKW GDV 9HUPLWWHOQ GHV LQ GHU ,QIRUPDWLN EHQ|WLJ�
WHQ *HGDQNHQJXWHV XQG HQWVSUHFKHQGHU 'HQNZHLVHQ HUP|JOLFKHQ� 6LH VWLPPWHQ GHU
(LQI�KUXQJ HLQHV QHXHQ )DFKHV ,QIRUPDWLN ]X ��:HLVH�� $QODJH ���

� 9RUEHUHLWXQJ GHU (LQI�KUXQJ

(V JDE VFKOLH�OLFK ���� GHQ VRJHQDQQWHQ ,QIRUPDWLNEHVFKOXVV �=. GHU 6('� XQG QXQ
KDWWH GDV %LOGXQJVZHVHQ HLQH %DVLV I�U GDV ZHLWHUH 9RUJHKHQ� 'DEHL EOHLEW HV YRUOlXILJ
XQDXIJHNOlUW� ZLH GHU %HVFKOXVV LQLWLLHUW XQG YRQ ZHP HU IRUPXOLHUW ZXUGH� 'DV ZDU
PHKU DOV �� -DKUH VSlWHU DOV LQ GHQ PHLVWHQ /lQGHUQ :HVWGHXWVFKODQGV� 1DW�UOLFK NRQQ�
WHQ ZROOWHQ ZLU GLH (LQI�KUXQJ GXUFK $XVQXW]XQJ JHPDFKWHU (UIDKUXQJHQ DEN�U]HQ XQG
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YHUVXFKHQ VFKQHOO DXI]XVFKOLH�HQ� )HUQHU EHVWDQG VRJDU GLH &KDQFH� DQ GLH 6SLW]H GHU
LQWHUQDWLRQDOHQ (QWZLFNOXQJ YRU]XGULQJHQ� GLH LQ GHQ HLQ]HOQHQ /lQGHUQ RIW WURW] J�QVWL�
JHU IU�KHU (LQI�KUXQJ XQG JUR�]�JLJHU 5HJLHUXQJVSURJUDPPH GXUFK I|UGHUDOLVWLVFKH
9HU]HWWHOXQJ� NRPPHU]LHOO RULHQWLHUWH &RPSXWHUDXVVWDWWXQJ XQG /HKUVWRIIDXVZDKO VRZLH
XQRUJDQLVFKH /HKUHUELOGXQJ YHU]HUUW ZXUGH�

:LFKWLJ ZDUHQ GLH 3ULQ]LSLHQ�

�� DOOJHPHLQH XQG JOHLFK]HLWLJH (LQI�KUXQJ I�U GLH JHVDPWH 5HSXEOLN
�� 6FKDIIXQJ HLQHU YHUI�JEDUHQ WHFKQLVFKHQ %DVLV LQ )RUP YRQ .OHLQFRPSXWHUQ
�� %HUHLWVWHOOXQJ YRQ /HKUPDWHULDOLHQ �/HKUE�FKHU� 8QWHUULFKWVPDWHULDOLHQ� /HKUHUKLOIHQ�
�� 9RUEHUHLWXQJ XQG 4XDOLIL]LHUXQJ YRQ )DFKOHKUHUQ

��� DOOJHPHLQH XQG JOHLFK]HLWLJH (LQI�KUXQJ I�U GLH JHVDPWH 5HSXEOLN

1DW�UOLFK NRQQWH GLH (LQI�KUXQJ QLFKW SO|W]OLFK LP 9HUODXI GHV 6FKXOMDKUHV VWDWWILQGHQ�
$X�HUGHP ZDUHQ UHFKW XPIDQJUHLFKH �V� $EVFKQLWWH ��� ELV ���� ZHLWHUH 9RUEHUHLWXQJHQ
QRWZHQGLJ� 6HOEVWYHUVWlQGOLFK ZDUHQ GLH EHWURIIHQHQ $UEHLWVVWHOOHQ DQ GHU $NDGHPLH GHU
SlGDJRJLVFKHQ :LVVHQVFKDIWHQ �$3:� XQG EHLP 0LQLVWHULXP I�U 9RONVELOGXQJ �0I9�
�EHU GHQ ,QIRUPDWLNEHVFKOXVV YRUJHZDUQW ZRUGHQ� ZHQQ QLFKW VRJDU GLH OHW]WH ,QLWLDWLYH
YRQ GRUW NDP� 8P JHQ�JHQG =HLW ]X JHZLQQHQ� ZXUGH HLQ GUHLVWXILJHU 3ODQ HQWZRUIHQ�

�� 6WXIH 6FKXOMDKU �������
(LQI�KUXQJ GHV REOLJDWRULVFKHQ /HKUIDFKHV ,QIRUPDWLN DQ GHQ HWZD �� 6SH]LDOVFKXOHQ
PDWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFKHU XQG WHFKQLVFKHU 5LFKWXQJ LQ GHQ .ODVVHQ � XQG ��
XQG HLQHV $XIEDXOHKUJDQJV I�U GLH .ODVVHQ �� XQG ��� (USUREXQJVOHKUSOlQH ZXUGHQ YRQ
GHU $3: HUDUEHLWHW �V� /LWHUDWXU��

�� 6WXIH 6FKXOMDKUH ������� XQG �������
(USUREXQJ HLQHV IDNXOWDWLYHQ .XUVHV ,QIRUPDWLN DQ HWZD ��� HUZHLWHUWHQ 2EHUVFKXOHQ
.ODVVHQVWXIH �� �(26 HQWVSUHFKHQ HWZD *\PQDVLHQ� KDWWHQ DEHU QXU GLH .ODVVHQVWXIHQ
�� XQG ���� (V JDE GD]X GLH 0|JOLFKNHLW HLQHU IDNXOWDWLYHQ (UJlQ]XQJ PLW .XUVHQ LQ
,QIRUPDWLN XQG 0LNURUHFKHQWHFKQLN LQ GHQ ��� .ODVVHQ� $X�HU GHP ZXUGHQ UXQG ��
3RO\WHFKQLVFKH =HQWUHQ
�37=� HLQEH]RJHQ� 37= ZDUHQ DXI NUHLVOLFKHU (EHQH RUJDQLVLHUW XQG ZXUGHQ YRQ
6FK�OHUQ PHKUHUHU 3RO\WHFKQLVFKHU 2EHUVFKXOHQ �326� GLH ���NODVVLJH QRUPDOH DOOJH�
PHLQELOGHQGH 6FKXOH LQ GHU ''5� LP 5DKPHQ GHV (63� E]Z� 3$�8QWHUULFKWV GHU .ODV�
VHQVWXIHQ � ELV �� �(63� (LQI�KUXQJ LQ GLH VR]LDOLVWLVFKH 3URGXNWLRQ� 3$� 3URGXNWLRQ�
VDUEHLW� HQWVSUHFKHQG GHV KHXWLJHQ 6SUDFKJHEUDXFK� :LUWVFDIW XQG 7HFKQLN� EHVXFKW� �(V
NDQQ VHLQ� GDVV GLH 37= DXFK YRQ 6FK�OHUQ GHU (26 EHVXFKW ZXUGHQ��

�� 6WXIH 6FKXOMDKU �������
'LH GXUFKJlQJLJH $XVELOGXQJ LQ ,QIRUPDWLN LVW P|JOLFK� $OOH ��� (26 VROOWHQ &RP�
SXWHUNDELQHWWH EHVLW]HQ� ]XQlFKVW YRUZLHJHQG VSlWHU DEVROXW PLW GHP %LOGXQJVFRPSXWHU
%,& DXVJHU�VWHW� =XU (U|IIQXQJ GLHVHU 3KDVH JDE HV LQ %HUOLQ HLQH JU|�HUH XQG IHVWOLFKH
9HUDQVWDOWXQJ� DQ GLH LFK PLFK HULQQHUH� (V ZDU I�U YLHOH /HKUHU XQG HQJDJLHUWH 0LWDU�
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EHLWHU GHV %LOGXQJVZHVHQV ]XJOHLFK GHU $EVFKOXVV HLQHV MDKUHODQJHQ PLWXQWHU VFKZLHUL�
JHQ (LQVDW]HV XQG RIIHQEDU GHU KRIIQXQJVYROOH %HJLQQ HLQHV VFK|QHQ ZHLWHUHQ EHUX�
IOLFKHQ $UEHLWVHLQVDW]HV� 'XUFK GLH GHXWVFKH 9HUHLQLJXQJ PLW GHU *U�QGXQJ QHXHU
%XQGHVOlQGHU XQG GHUHQ 2ULHQWLHUXQJ DXI YHUVFKLHGHQH $OWOlQGHU PLW VHKU XQWHU�
VFKLHGOLFKHQ %LOGXQJVNRQ]HSWLRQHQ ZXUGHQ GHUDUWLJH +RIIQXQJHQ ]XQLFKWH� ,FK KDEH DXI
GHP HUVWHQ 6\PSRVLXP XQG LQ %HULFKWHQ ��.HUQHU ����� � XQG ����EHU GLHVHV 6\PSR�
VLXP ]XU ,QIRUPDWLNJHVFKLFKWH GHU ''5 GLH /HKUHU DXV GHU JHVFKLOGHUWHQ GUHLMlKULJHQ
(USUREXQJVSKDVH JHEHWHQ� VLFK EHL PLU RGHU GHU 7DJXQJVOHLWXQJ ]X PHOGHQ� XP SUl]LVHUH
,QIRUPDWLRQHQ ]XVDPPHQWUDJHQ ]X N|QQHQ� 'DV (FKR ZDU VHKU VFKZDFK� ,FK P|FKWH GHQ
ZHQLJHQ� GLH VLFK EHL PLU PHOGHWHQ XQG 8QWHUVW�W]XQJ DQERWHQ� KLHU KHU]OLFK GDQNHQ�

��� 6FKDIIXQJ HLQHU YHUI�JEDUHQ WHFKQLVFKHQ %DVLV LQ )RUP YRQ .OHLQFRPSXWHUQ

'LH HUVWHQ &RPSXWHUNDELQHWWH �3RROV� )DFKXQWHUULFKWVUlXPH I�U ,QIRUPDWLN� DQ 6FKXOHQ
ZXUGHQ PLW GHQ LQ GHU ''5 �9(% 2WWR 6FK|Q� 52%27521 'UHVGHQ XQG 9(% 0LN�
URHOHNWURQLN 0�KOKDXVHQ� HQWZLFNHOWHQ XQG JHIHUWLJWHQ .OHLQFRPSXWHUQ �]XQlFKVW
+HLPFRPSXWHU JHQDQQW� = ���� XQG +& ��� EHVW�FNW� 'HUHQ (QWVWHKXQJVJHVFKLFKWH
ZLUG LQ �:HLVH� DXVI�KUOLFK XQG NRPSHWHQW JHVFKLOGHUW� *OHLFK]HLWLJ JDE HV GDV 3URMHNW
HLQHV VSH]LHOOHQ 6FKXO� E]Z� %LOGXQJVFRPSXWHUV %,& PLW GHU :HUNVEH]HLFKQXQJ
$ ����� )UHLOLFK ZXUGHQ YRQ GLHVHP I�U GHQ JHQDQQWHQ =ZHFN JU|�HUH 6W�FN]DKOHQ �LQ
GHU *U|�HQRUGQXQJ YRQ �� ����HQ� EHQ|WLJW� %HL GHQ EHNDQQWHQ )HUWLJXQJVSUREOHPHQ LQ
GHU ''5 I�U GLH 0LWDUEHLWHU YRQ 52%27521 EHL GHU %HVFKDIIXQJ YRQ %DXHOHPHQWHQ
LPPHU ZLHGHU HLQH +HUDXVIRUGHUXQJ� 'LH HUIRUGHUOLFKH 4XDOLWlW ZDU EHL ,PSRUWHQ DXV GHU
6RZMHWXQLRQ DXFK RIW QLFKW JHJHEHQ� 'LHVH ,PSRUWH PXVVWHQ MHGRFK DN]HSWLHUW ZHUGHQ�
(V ZDU JHSODQW� GDVV XP ���� DOOH &RPSXWHUNDELQHWWH LP %LOGXQJVZHVHQ PLW GHP %,&
DXVJHU�VWHW VHLHQ� (V PXVV ZRKO KLHU HLQ :RUW ]XU .RQ]HSWLRQ GHV %,& JHVDJW ZHUGHQ�
8UVSU�QJOLFK ZDU VHLQ H[WHUQHU 6SHLFKHU DOV 0DJQHWEDQGNDVVHWWH JHSODQW� 'DVV GLHV DXFK
]XU GDPDOLJHQ =HLW VFKRQ XQDN]HSWDEHO ZDU� ZXUGH YRQ )DFKYHUWUHWHUQ �DXFK DXV GHP
%LOGXQJVZHVHQ� VFKULIWOLFK XQG P�QGOLFK LPPHU ZLHGHU XQG HLQGULQJOLFK JHlX�HUW� 'DV
JDE bUJHU XQG $XIUHJXQJ� I�KUWH DEHU VFKOLH�OLFK GRFK ]XP .RQ]HSW ����³ �RGHU VRJDU
����� �'LVNHWWH�

+HXWH ZHL� PDQ� GDVV VSH]LHOOH &RPSXWHU OHGLJOLFK I�U $XVELOGXQJV]ZHFNH NHLQH 3HU�
VSHNWLYH KDEHQ� .RPPHU]LHOO KDW VLFK HLQH VROFKH =LHOYRUJDEH DXI GLH 6RIWZDUHVHLWH
YHUODJHUW XQG ZLUG LQ GHU +DUGZDUH YRQ GHQ XQLYHUVHOOHQ 3& PLW HUOHGLJW� $EHU YRU ��
RGHU �� -DKUHQ ZDU PDQ DQGHUHU $QVLFKW� %HLVSLHOVZHLVH JDE HV VFKRQ LQ GHU 6FKZHL]
XQG LQ 6FKZHGHQ� DOVR LQ /lQGHUQ RKQH VRQVWLJH &RPSXWHUSURGXNWLRQ� VSH]LHOOH 6FKXO�
FRPSXWHU� ,FK HULQQHUH PLFK QLFKW PHKU DQ GLH 1DPHQ� KDEH DEHU GDPDOV VRJDU VFKRQ
3URVSHNWH LQ GHQ +lQGHQ JHKDEW� -HW]LJH 5HFKHUFKHQ LQ GHQ EHWUHIIHQGHQ /lQGHUQ EOLH�
EHQ OHLGHU HUIROJORV� $XFK GHXWVFKH .ROOHJHQ DXV ,),3�*UHPLHQ �7&� (GXFDWLRQ� UHDJ�
LHUWHQ QLFKW�

6FKOLH�OLFK ZXUGH GDV 3URMHNW %,& LP -DKUH ���� �QDFK $EVDW] YRQ FD� ���� 6W�FN LQ
(LQULFKWXQJHQ GHU 9RONVELOGXQJ� PLW GHU GHXWVFKHQ (LQKHLW JHJHQVWDQGVORV� 5HVW�
EHVWlQGH DXV GHU )HUWLJXQJ ZXUGHQ DOV $/%$ 3& ���� PLW 0�KHQ YHUWULHEHQ �FD� ����
6W�FN��
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��� %HUHLWVWHOOXQJ YRQ /HKUPDWHULDOLHQ �/HKUE�FKHU� 8QWHUULFKWVPDWHULDOLHQ� /HK�
UHUKLOIHQ�

(V ZDU I�U DOOH 6FKXOIlFKHU �EOLFK� QHEHQ GHP /HKUSODQ /HKUE�FKHU I�U GLH HLQ]HOQHQ
.ODVVHQVWXIHQ� DEHU DXFK 8QWHUULFKWVPDWHULDOLHQ ZLH )LOPH XQG )ROLHQVlW]H� /HKUHUKLOIHQ
XQG 3U�IXQJVDQOHLWXQJHQ EHUHLW]XVWHOOHQ� 'LHV JHVFKDK ]HQWUDO JHVWHXHUW GXUFK GDV 0I9�
GDV VLFK GXUFK )DFKZLVVHQVFKDIWOHU XQG 3lGDJRJHQ EHUDWHQ OLH�� .RPPHU]LHOOH 9HU�
ODJVLQWHUHVVHQ XQG .RQNXUUHQ] YHUVFKLHGHQHU 9HUODJH ZXUGH DXVJHVFKORVVHQ� 6R ZXUGH
HV DXFK I�U GLH ,QIRUPDWLN DQJHVWUHEW XQG ]XP 7HLO EHUHLWV LQ LQWHQVLYHU $UEHLW UHDOLVLHUW
�V� /LWHUDWXUDQJDEHQ�� 'LH WUDJHQGHQ 9HUODJH 9RON XQG :LVVHQ XQG 'HXWVFKHU 9HUODJ GHU
:LVVHQVFKDIWHQ� EHLGH LQ %HUOLQ� KDEHQ DOOHUGLQJV QDFK GHU 9HUHLQLJXQJ 'HXWVFKODQGV
LKUH $UEHLW DOV VHOEVWVWlQGLJH 9HUODJH HLQJHVWHOOW�

,Q DOOHQ 0DWHULDOLHQ ZXUGH PLW 6RUJIDOW GDUDXI JHDFKWHW� GDVV GDV YHUPLWWHOWH %LOG GHU
,QIRUPDWLN QLFKW HWZD GXUFK 6SLHOH XQG +DFNHUPHQWDOLWlW� VRZLH OHGLJOLFK GXUFK 3UR�
JUDPPLHU� XQG $QZHQGHUV\VWHPNXUVH YHUIlOVFKW XQG LUUW�POLFK JHSUlJW ZXUGH� (V JDE
LPPHU HLQHQ DQJHPHVVHQHQ 7HLO 7KHRULH DQJHIDQJHQ YRQ %RRO
VFKHU $OJHEUD� �EHU $OJR�
ULWKPHQ XQG GHUHQ *UHQ]HQ �DEVROXW�DOJRULWKPLVFKH 8QO|VEDUNHLW XQG SUDN�
WLVFK�.RPSOH[LWlWVIUDJHQ ELV 13�3UREOHPH� XQG DULWKPHWLVFK�DOJHEUDLVFKH )UDJHQ GHU
QXPHULVFKHQ $UEHLW�

��� 9RUEHUHLWXQJ XQG 4XDOLIL]LHUXQJ YRQ )DFKOHKUHUQ

%HUHLWV VHLW ���� ZXUGH LQ HLQLJHQ /HKUHUELOGHQGHQ (LQULFKWXQJHQ DXI LQGLYLGXHOOHU
,QLWLDWLYH� ]�%� LQ 5RVWRFN� LQ GHU $XVELOGXQJ YRQ 0DWKHPDWLNOHKUHUQ EHUHLWV GLH 5HFKHQ�
WHFKQLN PLW &RPSXWHUQ EHDFKWHW� $EHU EHVWLPPW JHVFKDK GLHV DOOJHPHLQ DE ����� 'LHV
HUIROJWH GDPDOV LP 1XW]HU�'LHQVWOHLVWHU�%HWULHE PLWWHOV GHU 5HFKHQ]HQWUHQ DQ GHQ DXV�
ELOGHQGHQ 8QLYHUVLWlWHQ XQG +RFKVFKXOHQ� $EHU HUVW ���� WUDW HLQ /HKUSURJUDPP ]XU
SRVWJUDGXDOHQ $XVELOGXQJ YRQ ,QIRUPDWLNOHKUHUQ LQ .UDIW� ,QWHUHVVLHUWH /HKUHU� PHLVW
VFKRQ PLW JHZLVVHU DXWRGLGDNWLVFKHU 9RUELOGXQJ� ZXUGHQ I�U HLQ 6HPHVWHU DXV GHP
6FKXOGLHQVW JHQRPPHQ �XQWHU VR]LDOHU 6LFKHUVWHOOXQJ GXUFK :HLWHU]DKOXQJ GHV *HKDOWV
XQG =XVFK�VVHQ EHL GRSSHOWHU +DXVKDOWVI�KUXQJ�� DQ +RFKVFKXOHQ GHOHJLHUW XQG UHFKW
LQWHQVLY DXI GLH 8QWHUULFKWVWlWLJNHLW YRUEHUHLWHW� 'LH LQKDOWOLFKH .RQ]HSWLRQ GLHVHU $XV�
ELOGXQJ HQWVSUDFK GHQ EHUHLWV XQWHU ��� JHQDQQWHQ 3ULQ]LSLHQ� (V ZXUGH GHQ /HKUHUQ
HLQGULQJOLFK YHUPLWWHOW� GDVV VLH PLW GLHVHQ .HQQWQLVVHQ GHQ EHL 6FK�OHUQ GDPDOV RIW
HUVWDXQOLFKHQ .HQQWQLVVHQ XQG )lKLJNHLWHQ GHU &RPSXWHUEHGLHQXQJ XQG 1XW]HUV\VWH�
PDQZHQGXQJ EHJHJQHQ N|QQHQ� :LU I�KUWHQ LQ 'UHVGHQ HEHQIDOOV GHUDUWLJH .XUVH GXUFK�
,Q �/HKUNRQ]HSWLRQ 3*6,� LVW XQVHU 3URJUDPP GRNXPHQWLHUW�

,P -DKUH ���� WUDW HLQ 6WXGLHQSODQ ,QIRUPDWLN ]XU 'LSORPOHKUHU�$XVELOGXQJ DQ �� 8QL�
YHUVLWlWHQ XQG +RFKVFKXOHQ LQ .UDIW� 'DV )DFK ,QIRUPDWLN NRQQWH DOV ]ZHLWHV )DFK PLW
0DWKHPDWLN� GHQ 1DWXUZLVVHQVFKDIWHQ XQG 'HXWVFK JHNRSSHOW ZHUGHQ� (V VROOWH LQ GHQ
.ODVVHQ � ELV �� XQWHUULFKWHW ZHUGHQ� (V EHVWDQG GLH 0|JOLFKNHLW GHU :DKO DOV $E�
VFKOXVVSU�IXQJVIDFK�



���

,P =XJ GHU 9HUHLQLJXQJ EHLGHU GHXWVFKHU 6WDDWHQ ZXUGH GDV DOOHV PLW GHU hEHUQDKPH
GHU $XVELOGXQJV� XQG 6WXGLHQJDQJVYRUELOGHU XQWHUVFKLHGOLFKHU $OWOlQGHU KLQIlOOLJ� 1XU
ORNDO ZXUGH GLH ''5�.RQ]HSWLRQ PDQJHOV VFKQHOOHU XQG NRQVHTXHQWHU 8PVHW]XQJ GHU
QHXHQ 5LFKWOLQLHQ QRFK HLQ ELV ]ZHL -DKUH GXUFKJHI�KUW�

-HW]W QDFK �� -DKUHQ KDEHQ ZLU LQ 'HXWVFKODQG HLQ LQ �� /lQGHU ]HUVSOLWWHUWHV %LOG GHV
DOOJHPHLQELOGHQGHQ ,QIRUPDWLNXQWHUULFKWV� 'D]X HLQH DNWXDOLVLHUWH hEHUVLFKW ��)ULHGULFK
������ ]X JHEHQ G�UIWH DQJH]HLJW XQG QRWZHQGLJ VHLQ�

��� 'DQNVDJXQJ

%HL GHU 9RUEHUHLWXQJ GLHVHV %HLWUDJV KDEHQ PLFK LQ GDQNHQVZHUWHU :HLVH �LQ DOSKD�
EHWLVFKHU )ROJH� XQWHUVW�W]W� +HUU 'U� /XW] (QJHOPDQQ� 0LWDUEHLWHU EHLP 3$(7(&
6FKXOEXFK�9HUODJ %HUOLQ �GDPDOV $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ %HUOLQ�
GXUFK %HUHLWVWHOOXQJ YRQ /LWHUDWXU XQG /LWHUDWXUDQJDEHQ� +HUU 3URI� 'U� 6WHIIHQ )ULH�
GULFK� 7HFKQLVFKH 8QLYHUVLWlW 'UHVGHQ �GDPDOV 3lGDJRJLVFKH +RFKVFKXOH 'UHVGHQ�
GXUFK %HUHLWVWHOOXQJ YRQ /LWHUDWXU XQG /LWHUDWXUDQJDEHQ� +HUU 3URI� 'U� &KULVWLDQ
:DJHQNQHFKW� )DFKKRFKVFKXOH =LWWDX�*|UOLW] �GDPDOV 3lGDJRJLVFKH +RFKVFKXOH 'UHV�
GHQ� GXUFK %HUHLWVWHOOXQJ YRQ /LWHUDWXU XQG /LWHUDWXUDQJDEHQ� +HUU 'LSO��,QJ� .ODXV�
'LHWHU :HLVH� IUHLHU 0LWDUEHLWHU EHL GHQ 7HFKQLVFKHQ 6DPPOXQJHQ 'UHVGHQ �GDPDOV
0LWDUEHLWHU EHL 9(% 52%27521 'UHVGHQ� GXUFK %HUHLWVWHOOXQJ HLQHU '9' �EHU
.OHLQFRPSXWHU YRQ 52%27521�

/LWHUDWXU

�%RKQVDFN� %RKQVDFN� 6�� (QWZXUI 5DKPHQSURJUDPP ]XP .XUV³,QIRUPDWLRQVYHUDUEHLWXQJ 3UR]H�
�DXWRPDWLVLHUXQJ GHV IDNXOWDWLYHQ WHFKQLVFKHQ 8QWHUULFKWV GHU .ODVVHQ� XQG �� DQ GHU 326�
*�VWURZ� 3lGDJRJLVFKH +RFKVFKXOH �/LHVHORWWH +HUUPDQQ�� ����

�%RUPDQQ� %RUPDQQ� -�� $XVELOGXQJV]LHOH I�U GLH (LQI�KUXQJ YRQ (OHPHQWHQ GHU ,QIRUPDWLN LQ GHQ
8QWHUULFKW GHU DOOJHPHLQELOGHQGHQ 6FKXOH� 'UHVGHQ� 7HFKQLVFKH 8QLYHUVLWlW� ����

�%RUQHOHLW X�D�� %RUQHOHLW� %UHLHU� )ODGH� )ODGHU� *LHGLQJ� /HKPDQQ� 3UX]LQD� 5XSUHFKW� 6FKDFKW]D�
EHO� ���� %HLWUlJH ]XU 0HWKRGLN GHV ,QIRUPDWLNXQWHUULFKWV� /HKUHUPDWHULDO ]XU $XVELOGXQJ YRQ
'LSORPOHKUHUQ ,QIRUPDWLN� ����

�%UHLHU� %UHLHU� 1RUEHUW� 7KHRUHWLVFKH $VSHNWH GHU ,QIRUPDWLN� HLQH 8QWHUULFKWVUHLKH ]XU 9HUPLWW�
OXQJ WKHRUHWLVFKHQ *UXQGZLVVHQV GHU ,QIRUPDWLN LP 5DKPHQ GHV IDNXOWDWLYHQ ,QIRUPDWLNXQ�
WHUULFKWV LQ GHU $ELWXUVWXIH� (UQVW�0RULW]�$UQGW�8QLYHUVLWlW *UHLIVZDOG �''5� )DFKEHUHLFK
0DWKHPDWLN� 3UHSULQW�5HLKH 0DWKHPDWLN ��� *UHLIVZDOG ����� �� 6�

�%UH\HU� +HLQH� 6FKLOOLQJ� %UH\HU� (�� +HLQH� *�� 6FKLOOLQJ� $�� $QOHLWXQJ ]XU $UEHLW PLW %HQXW]HU�
V\VWHPHQ LP REOLJDWRULVFKHQ ,QIRUPDWLNXQWHUULFKW� .ODVVH �� GHU HUZHLWHUWHQ 2EHUVFKXOH
�'$7.&�� ,*(/*(2� 0�6RIW�� %HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU
''5� ����

�(QJHOPDQQ� (QJHOPDQQ� /XW]� (QWZXUI HLQHV ([SHULPHQWDOOHKUSODQV ]X HLQHP IDNXOWDWLYHQ .XUV
�,QIRUPDWLN� LQ GHQ .ODVVHQ ����� %HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU
''5� ����

�(QJHOPDQQ� (QJHOPDQQ� /XW]� )DFKOLFK PHWKRGLVFKH +LOIHQ ]XP ([SHULPHQWDOOHKUSODQ GHV IDNXO�
WDWLYHQ .XUV �,QIRUPDWLN� LQ GHQ .ODVVHQ � XQG ��� %HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ
:LVVHQVFKDIWHQ GHU ''5� ����



���

�(QJHOPDQQ� (QJHOPDQQ� /XW]� (QWZXUI HLQHV ([SHULPHQWDOOHKUSODQV ]X HLQHP IDNXOWDWLYHQ .XUV
�,QIRUPDWLN� LQ GHQ .ODVVHQ ����� %HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU
''5� ����� ��� 6�

�(QJHOPDQQ� (QJHOPDQQ� /XW]� +LQZHLVH XQG (PSIHKOXQJHQ ]XU $UEHLW QDFK GHP (USUREXQJV�
OHKUSODQ I��U GHQ REOLJDWRULVFKHQ 8QWHUULFKW LQ GHQ .ODVVHQ �� GHU (UZHLWHUWHQ 2EHUVFKXOHQ
LP )DFK ,QIRUPDWLN� %HUOLQ ����� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5�
����� ,01� $EW� 0DWKHPDWLN� DOV 0V� JHGUXFNW� �� 6�

�(QJHOPDQQ� (QJHOPDQQ� /XW]� ,QIRUPDWLNELOGXQJ DOV %HVWDQGWHLO VR]LDOLVWLVFKHU $OOJHPHLQELOGXQJ
LQ GHU ''5� NRQ]HSWLRQHOOH hEHUOHJXQJHQ ]X =LHOHQ� ,QKDOWHQ XQG 0HWKRGHQ �6WXGLH� � 7HL�
OH�� Q 8QWHUULFKW LQ GHQ .ODVVHQ �� GHU (UZHLWHUWHQ 2EHUVFKXOHQ LP )DFK ,QIRUPDWLN� %HUOLQ�
$NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� ����� ,01� $EW� 0DWKHPDWLN� DOV
0V� JHGUXFNW� ��� 6�

�(QJHOPDQQ� :HEHU� (QJHOPDQQ� /XW]� :HEHU� .DUO� *UXQGSRVLWLRQHQ ]XU PHWKRGLVFKHQ *HVWDO�
WXQJ GHV ,QIRUPDWLNXQWHUULFKWV� 0DWK� 6FKXOH� %HUOLQ ���������� �������

�(QJHOPDQQ� :HEHU� (QJHOPDQQ� /XW]� :HEHU� .DUO� *UXQGSRVLWLRQHQ ]XU PHWKRGLVFKHQ *HVWDO�
WXQJ GHV ,QIRUPDWLNXQWHUULFKWV� 'LH ,QIRUPDWLVDWLRQ GHU 6FKXOELOGXQJ� 0RQRJUDSKLHVDPP�
OXQJ� 0RVNDX� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU 8G665� $NDGHPLH GHU 3l�
GDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� ����� ��� � ���

�(QJHOPDQQ� (QJHOPDQQ� /XW]� =X HLQLJHQ )UDJHQ GHU %HJU�QGXQJ XQG :HLWHUHQWZLFNOXQJ HLQHV
*HVDPWNRQ]HSWHV LQIRUPDWLVFKHU $OOJHPHLQELOGXQJ LQ GHU ''5� 1HXH ,QIRUPDWLRQVWHFKQROR�
JLHQ LP %LOGXQJVZHVHQ� (LQ 6\PSRVLXP I�U 9HUDQWZRUWOLFKH LQ %LOGXQJVHLQULFKWXQJHQ GHU
''5 YRP ��� ELV ��������� LQ .LHO� 7H[WH I�U GLH 7DJXQJVWHLOQHKPHU� .LHO� ,QVWLWXW I�U GLH
3lGDJRJLN GHU 1DWXUZLVVHQVFKDIWHQ DQ GHU 8QLYHUVLWlW .LHO� ����� �� � ��

�(QJHOPDQQ� (QJHOPDQQ� /XW]� ,QIRUPDWLVFKH %LOGXQJ LQ GHQ QHXHQ /lQGHUQ � ZLH ZHLWHU"� /2*�
,1 ����������� � ��

�(QJHOPDQQ� (QJHOPDQQ� /XW]� (QWZXUI HLQHV 3ODQHV I�U GHQ IDNXOWDWLYHQ PDWKHPDWLVFKHQ XQG
QDWXUZLVVHQVFKDIWOLFKHQ 8QWHUULFKW LQ GHU (UZHLWHUWHQ 2EHUVFKXOH� /HKUJDQJ ,QIRUPDWLN�
%HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� ����

�(QJHOPDQQ� (QJHOPDQQ� /XW]� (QWZXUI HLQHV ([SHULPHQWDOOHKUSODQV I�U HLQHQ IDNXOWDWLYHQ Ä,Q�
IRUPDWLN³ LQ GHQ .ODVVHQ ����� %HUOLQ� 9RON XQG :LVVHQ� ����

�(QJHOPDQQ� (QJHOPDQQ� /XW]� 5DKPHQSURJUDPP I�U GHQ IDNXOWDWLYHQ .XUV ,QIRUPDWLN LQ GHQ
.ODVVHQ � XQG ��� %HUOLQ� 9RON XQG :LVVHQ� ����

�)ODGH X�D�� /� )ODGH� *� +HLQH� 0� +RO]� (� /RUHQ]� 0� 3UX]LQD� 8� :LQNOHU� 8� %DKU� /� (QJHO�
PDQQ� $� .�VWHU� 9LJHUVNH� &RPSXWHU LP 0DWKHPDWLNXQWHUULFKW� 6FK�OHUPDWHULDO .ODVVH ���
%HUOLQ� +DOOH ����� %HUOLQ� $NDG� G� 3lGDJ� :LVV� G� ''5 � ,01� $EW� 0DWKHPDWLN� +DOOH�
0DUWLQ /XWKHU 8QLYHUVLWlW � 6HNWLRQ 0DWKHPDWLN� :% 0DWKHPDWLNGLGDNWLN

�)ODGH� 6LHEHUW� :DOVFK ����� )ODGH� /RWKDU� 6LHEHUW� 8ZH� :DOVFK� :HUQHU� %$6,&� (LQI�KUXQJ LQ
GDV /|VHQ YRQ $XIJDEHQ PLW +LOIH YRQ .OHLQFRPSXWHUQ� &RWWEXV� %H]LUNVNDELQHWW I�U 8QWHU�
ULFKW XQG :HLWHUELOGXQJ� ����

�)ODGH� 6LHEHUW� :DOVFK ����� �� )ODGH� /RWKDU� 6LHEHUW� 8ZH� :DOVFK� :HUQHU� %$6,&� (LQI�KUXQJ
LQ GDV /|VHQ YRQ $XIJDEHQ PLW +LOIH YRQ .OHLQFRPSXWHUQ �7HLO ��� &RWWEXV� %H]LUNVNDELQHWW
I�U 8QWHUULFKW XQG :HLWHUELOGXQJ� ����

�)ODGH� 6LHEHUW� :DOVFK ����� �� )ODGH� /RWKDU� 6LHEHU� 8ZH� :DOVFK� :HUQHU� %$6,&� (LQI�KUXQJ
LQ GDV /|VHQ YRQ $XIJDEHQ PLW +LOIH YRQ .OHLQFRPSXWHUQ �7HLO �� /HKUHUKHIW� &RWWEXV� %H�
]LUNVNDELQHWW I�U 8QWHUULFKW XQG :HLWHUELOGXQJ� ����

�)ODGH� 6LHEHUW� :DOVFK� )ODGH� /RWKDU� 6LHEHUW� 8ZH� :DOVFK� :HUQHU� 0HWKRGLVFKH (PSIHKOXQJHQ
I�U GHQ IDNXOWDWLYHQ .XUV LQ GHQ .ODVVHQ � XQG �� ,1)250$7,.� $NDGHPLH GHU 3lGDJRJL�
VFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ ����� �� 6�

�)ODGH� 6LHEHUW� :DOVFK� )ODGH� /RWKDU� 6LHEHUW� 8ZH� :DOVFK� :HUQHU� 6FK�OHUDUEHLWVPDWHULDO I�U
GHQ IDNXOWDWLYHQ .XUV LQ GHQ .ODVVHQ � XQG �� ,1)250$7,.� $NDGHPLH GHU 3lGDJRJLVFKHQ
:LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ ����� ��� 6�



���

�)ULHGULFK ����� )ULHGULFK� 6WHIIHQ� ,QIRUPDWLVFKH %LOGXQJ DQ DOOJHPHPHLQELOGHQGHQ 6FKXOHQ
'HXWVFKODQGV� KWWS���ZHE�LQI�WX�GUHVGHQ�GH�aVI��LE�� ����

�+HVVHOEDUWK� 6FKQDSS� 0DWVFKLQVNH� +HVVHOEDUWK� :ROIJDQJ� 6FKQDSS� *�QWHU� EHDUEHLWHW YRQ
0DWVFKLQVNH� )UDQN� (63 .ODVVH ��� (LQI�KUXQJ LQ GLH VR]LDOLVWLVFKH 3URGXNWLRQ /HKUEXFKHU�
JlQ]XQJ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONVHL�
JHQHU 9HUODJ %HUOLQ ����� �� 6�

�.HUQHU��� .HUQHU� ,�2�� 1XPHULVFKH 0DWKHPDWLN PLW .OHLQVWUHFKQHUQ� 0DWKHPDWLN I�U /HKUHU�
%DQG ��� 9(% 'HXWVFKHU 9HUODJ GHU :LVVHQVFKDIWHQ� %HUOLQ ����� ��� 6�� ,6%1 ������
�������

�.HUQHU� .HUQHU� ,�2�� 6WXGLHQPDWHULDO ]XU ,QIRUPDWLNDXVELOGXQJ I�U /HKUHUVWXGHQWHQ� 9RUDEGUXFN
DXVJHZlKOWHU DXV� 0DWKHPDWLN I�U /HKUHU� %DQG �
 �,QIRUPDWLN�� 9(% 'HXWVFKHU 9HUODJ GHU
:LVVHQVFKDIWHQ� %HUOLQ ����� 'UHVGQHU 5HLKH ]XU /HKUH ����� 3lGDJRJLVFKH +RFKVFKXOH
�.DUO )ULHGULFK :LOKHOP :DQGHU� 'UHVGHQ� ����� �� 6�� ,661 ���������

�.HUQHU� .HUQHU� ,�2�� ,QIRUPDWLN� 0DWKHPDWLN I�U /HKUHU� %DQG �
� 9(% 'HXWVFKHU 9HUODJ GHU
:LVVHQVFKDIWHQ� %HUOLQ ����� ��� 6�� ,6%1 �������������

�.HUQHU X�D�� .HUQHU� ,� 2�� +HLQH� *�QWHU� .UHX]PDQQ� +DUU\� 7|SIHU� :ROIJDQJ� :DJHQNQHFKW�
&KULVWLDQ�0HWKRGLVFKH (PSIHKOXQJHQ� ,QIRUPDWLN� .ODVVH ��� %HUOLQ� 9RON XQG :LVVHQ� ����

�.HUQHU� .HUQHU� ,�2� �/HLWHU HLQHV $XWRUHQNROOHNWLYV�� 6FK�OHUDUEHLWVPDWHULDO ,1)250$7,.
.ODVVH ��� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONV�
HLJHQHU 9HUODJ %HUOLQ ����� ��� 6�

�.HUQHU ������� .HUQHU� ,�2�� ,QILRUPDWLN LQ GHU ''5 � HLQH %LODQ] �7DJXQJVEHULFKW�� /2*,1
,QIRUPDWLVFKH %LOGXQJ XQG &RPSXWHU LQ GHU 6FKXOH� 1U ���� � � �

�.HUQHU ������� .HUQHU� ,�2�� 1DFKVFKODJ ]XP 6FKZHUSXQNW ,QIRUPDWLN LP 2VWHQ 5HFKHQPDVFKL�
QHQ YRQ =HLVV� )LI) .RPPXQLNDWLRQ �)RUXP ,QIRUPDWLNHULQQHQ I�U )ULHGHQ XQG JHVHOOVFKDIW�
OLFKH 9HUDQWZRUWXQJ H�9�� ������ � -XQL ����� � � ��

�.HUQHU� 6FKLOOLQJ� 7|SIHU� :DJHQNQHFKW� .HUQHU� ,�2�� 6FKLOOLQJ� $OIUHG� 7|SIHU� :ROIJDQJ� :D�
JHQNQHFKW� &KULVWLDQ� ,QIRUPDWLN� 7HLO �� $XV]�JH DXV GHP /HKUEXFK I�U GHQ ,QIRUPDWLNXQWHU�
ULFKW GHU ��� .ODVVH GHU (26 �(UZHLWHUWH 2EHUVFKXOH�� 'UHVGQHU 5HLKH ]XU /HKUH ������ 3l�
GDJRJLVFKH +RFKVFKXOH �.DUO )ULHGULFK :LOKHOP :DQGHU� 'UHVGHQ� ����� �� 6�

�.HUQHU�:DJHQNQHFKW� .HUQHU� ,�2�� :DJHQNQHFKW� &K�� (LQI�KUXQJ LQ GDV VWUXNWXULHUWH 3URJUDP�
PLHUHQ PLW %$6,& XQG .OHLQFRPSXWHUQXW]XQJ� DOV 0DQXVNULSWGUXFN KHUDXVJHJHEHQHV /HKU�
PDWHULDO GHU +DXSWDEWHLOXQJ /HKUHUELOGXQJ GHV 0LQLVWHULXPV I�U 9RONVELOGXQJ I�U GLH $XV�
XQG :HLWHUELOGXQJ YRQ /HKUHUQ I�U 0DWKHPDWLN XQG 1DWXUZLVVHQVFKDIWHQ�� ����

�.HUQHU�:DJHQNQHFKW� .HUQHU� ,�2�� :DJHQNQHFKW� &K�� (LQI�KUXQJ LQ GDV VWUXNWXULHUWH 3URJUDP�
PLHUHQ PLW %$6,& XQG .OHLQFRPSXWHU .& ����� (USUREXQJVPDWHULDO I�U HLQHQ 6FKXOYHUVXFK
LP 6FK�OHUUHFKHQ]HQWUXP 5RERWURQ EHLP 3LRQLHUSDODVW 'UHVGHQ� /HLWXQJ� 'U�UHU�QDW 5ROI
%XUPHLVWHU� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� ,QVWLWXW I�U 3RO\WHFKQL�
VFKH %LOGXQJ� )RUVFKXQJVVW�W]SXQNW 0LNURHOHNWURQLN 'UHVGHQ� ����� �� 6�

�.HUQHU� :HEHU� .HUQHU� ,�2�� :HEHU� .DUOKHLQ] �.ROOHNWLYOHLWHU�� (USUREXQJVOHKUSODQ I�U GHQ
REOLJDWRULVFKHQ 8QWHUULFKW LQ GHQ .ODVVHQ �� GHU (UZHLWHUWHQ 2EHUVFKXOHQ LP )DFK ,1)25�
0$7,. � DOV 0DQXVNULSW JHGUXFNW �� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5�
%HUOLQ ����� �� 6�

���� ([SHULPHQWDOOHKUSODQ I�U GHQ REOLJDWRULVFKHQ 8QWHUULFKW LQ GHQ .ODVVHQ �� GHU HUZHLWHUWHQ
2EHUVFKXOHQ LP )DFK ,1)250$7,.� 0LQLVWHUUDW GHU ''5 0LQLVWHULXP I�U 9RONVELOGXQJ�
9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ ����� �� 6�

�.HUQHU� :LQNOHU� .HUQHU� ,�2�� :LQNOHU� 8�� 7DVFKHQUHFKQHU LQ GHU 6FKXOH� /HKUPDWHULDO ]XU $XV�
XQG :HLWHUELOGXQJ YRQ 0DWKHPDWLNOHKUHUQ DQ GHU 3+ 'UHVGHQ� 'UHVGQHU 5HLKH ]XU /HKUH
��
��� 3lGDJRJLVFKH +RFKVFKXOH �.DUO )ULHGULFK :LOKHOP :DQGHU� 'UHVGHQ� ,661 �����
����� �� 6�

�.QRUQ� .QRUQ� +��'�� 'DV &RPSXWHUNDELQHWW� +LQZHLVH ]XU 5DXPDXVZDKO� (LQULFKWXQJ XQG 1XW�
]XQJ� %HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� ����



���

�.U�JHU� /XGHZLJ� .U�JHU� -�� /XGHZLJ� 0�� +LQZHLVH ]XU $UEHLW PLW 'UXFNHUQ DP %LOGXQJVFRP�
SXWHU� %HUOLQ� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� ,QVWLWXW I�U 8QWHU�
ULFKWVPLWWHO� 'UHVGHQ� 9(% 5RERWURQ�0H�HOHNWURQLN Ä2WWR 6FK|Q³� ����

�/HKUNRQ]HSWLRQ 3*6,� /HKUNRQ]HSWLRQ I�U GDV SRVWJUDGXDOH 6WXGLXP ,QIRUPDWLN DQ GHU 3lGDJRJL�
VFKHQ +RFKVFKXOH �.� )� :� :DQGHU� 'UHVGHQ� )U�KMDKUVVHPHVWHU ����� 3lGDJRJLVFKH
+RFKVFKXOH 'UHVGHQ 6HNWLRQ 0DWKHPDWLN� )HEUXDU ����� �� 6�

�0LQLVWHULXP I�U 9RONVELOGXQJ� 0LQLVWHULXP I�U 9RONVELOGXQJ� 3URJUDPPH I�U GHQ ZDKOZHLVH�
REOLJDWRULVFKHQ 8QWHUULFKW ,1)250$7,. 6SH]LDOVFKXOHQ PDWKHPDWLVFK�
QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKHU 5LFKWXQJ� ± %HUOLQ� 0LQLVWHULXP I�U 9RONVELOGXQJ GHU
''5� ����

�3RO\WHFKQLVFKHV =HQWUXP� 3RO\WHFKQLVFKHV =HQWUXP LP 9(% .DEHOZHUN .|SHQLFN� .RSSHOEDX�
VWHLQH I�U GLH .OHLQFRPSXWHU .& ����� .& �� XQG I�U GHQ %LOGXQJVFRPSXWHU $ ����� %(�
',(181*6$1/(,781*� %HUOLQ� 9RON XQG :LVVHQ� ����

�3UlVLGLXP $3:� 3UlVLGLXP GHU $3:�0DWHULDOLHQ GHU �� 3OHQDUWDJXQJ GHU $NDGHPLH DP ���
0lU] ���� ,QIRUPDWLN XQG $OOJHPHLQELOGXQJ� %HUOLQ� ,1)250$7,21 $NDGHPLH GHU 3lGD�
JRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5 ± 3UlVLGLXP� ������

�3UX]LQD� 6FKDFKW]DEHO� 3UX]LQD� 0DQIUHG� 6FKDFKW]DEHO� 6DELQH� /HKUJDQJ (QWZLFNHOQ YRQ 3UR�
JUDPPHQ� ([SHULPHQWDOOHKUSODQ I�U GHQ IDNXOWDWLYHQ 8QWHUULFKW LQ GHU HUZHLWHUWHQ 2EHUVFKX�
OH� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONVHLJHQHU
9HUODJ %HUOLQ ����� �� 6�

�3UX]LQD� 6FKDFKW]DEHO� 3UX]LQD� 0DQIUHG� 6FKDFKW]DEHO� 6DELQH� (QWZLFNHOQ YRQ 3URJUDPPHQ�
6FK�OHUDUEHLWVPDWHULDO I�U GHQ IDNXOWDWLYHQ ([SHULPHQWDOOHKUJDQJ LQ GHU .ODVVH ��� $NDGHPLH
GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ
����� �� 6�

�3UX]LQD� 6FKDFKW]DEHO� 3UX]LQD� 0DQIUHG� 6FKDFKW]DEHO� 6DELQH� (QWZLFNHOQ YRQ 3URJUDPPHQ�
0HWKRGLVFKH (PSIHKOXQJHQ I�U GHQ IDNXOWDWLYHQ ([SHULPHQWDOOHKUJDQJ LQ GHU .ODVVH ��� $�
NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ
%HUOLQ ����� �� 6�

�5XSUHFKW� :LQNOHU� 5XSUHFKW� *�QWHU� :LQNOHU� 8GR�0HWKRGLVFKH (PSIHKOXQJHQ I�U HLQH $U�
EHLWVJHPHLQVFKDIW Ä,QIRUPDWLN³ LQ .ODVVH �� 'UHVGHQ� 3lGDJRJLVFKH +RFKVFKXOH .� )� :�
:DQGHU� 'UHVGQHU 5HLKH ]XU /HKUH ����

�6FKLOOLQJ� 7|SIHU� 6FKLOOLQJ� $OIUHG� 7|SIHU� :ROIJDQJ� ,QIRUPDWLN� /HKUEXFK I�U GDV VWUXNWXULHUWH
3URJUDPPLHUHQ� 9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ ����� ��� 6�� ,6%1 �����
���������

�6WXGLHQSODQ '/03� 6WXGLHQSODQ ]XU $XVELOGXQJ YRQ 'LSORPOHKUHUQ GHU DOOJHPHLQELOGHQGHQ
SRO\WHFKQLVFKHQ 2EHUVFKXOHQ LQ GHU )DFKNRPELQDWLRQ 0DWKHPDWLN�3K\VLN DQ GHQ 8QLYHUVLWl�
WHQ XQG +RFKVFKXOHQ GHU ''5� (QWZXUI� 0LQLVWHUUDW GHU ''5� 0LQLVWHULXP I�U 9RONVELO�
GXQJ� 0LQLVWHULXP I�U +RFK� XQG )DFKVFKXOZHVHQ� %HUOLQ ����� �� 6�

�9RON XQG :LVVHQ ����� 9RON XQG :LVVHQ� 9HUODJ� ([SHULPHQWDOOHKUSODQ I�U GHQ IDNXOWDWLYHQ
8QWHUULFKW LQ ,QIRUPDWLN LQ GHU HUZHLWHUWHQ 2EHUVFKXOH� /HKUJDQJ (QWZLFNHOQ YRQ 3URJUDP�
PHQ� ± %HUOLQ� 9HUODJ 9RON XQG :LVVHQ� ����

�9RON XQG :LVVHQ ����� 9RON XQG :LVVHQ� 9HUODJ� 5DKPHQSURJUDPP I�U GHQ IDNXOWDWLYHQ .XUV
,QIRUPDWLRQVYHUDUEHLWXQJ ± 3UR]H�DXWRPDWLVLHUXQJ LQ GHQ .ODVVHQ � XQG ��� %HUOLQ� 9HUODJ
9RON XQG :LVVHQ� ����

�:HLVH� :HLVH� .ODXV�'LHWHU� (U]HXJQLVOLQLH +HLPFRPSXWHU� .OHLQFRPSXWHU XQG %LOGXQJVFRPSX�
WHU GHV 9(% .RPELQDW 5RERWURQ� &' GHU 8$* +LVWRULH 5RERWURQ GHU $UEHLWVJUXSSH 5HFKHQ�
WHFKQLN LQ GHQ 7HFKQLVFKHQ 6DPPOXQJHQ 'UHVGHQ� ����� �� 6� PLW � $QODJHQ

�:HUN� /RRV� :HUN� 2WWR� /RRV� *RWWIULHG �$XWRUHQNROOHNWLYOHLWHU��0HWKRGLVFKH (PSIHKOXQJHQ I�U
GHQ &RPSXWHUJUXQGNXUV �,QIRUPDWLRQYHUDUEHLWXQJ� LQ .ODVVH � XQG I�U GHQ (LQVDW] GHV
&RPSXWHUV EHLP /|VHQ WHFKQLVFKHU $XIJDEHQ LQ .ODVVH ��� (63 (LQI�KUXQJ LQ GLH VR]LDOLVWL�
VFKH 3URGXNWLRQ .ODVVHQ � XQG ��� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5�
9RON XQG :LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ ����� ��� 6�



���

�:HUN� /RRV� :HUN� 2WWR� /RRV� *RWWIULHG �$XWRUHQNROOHNWLYOHLWHU�� /HKUEXFKHUJlQ]XQJ I�U GHQ
&RPSXWHUJUXQGNXUV �,QIRUPDWLRQYHUDUEHLWXQJ� LQ .ODVVH �� (63 (LQI�KUXQJ LQ GLH VR]LDOLVWL�
VFKH 3URGXNWLRQ .ODVVH �� $NDGHPLH GHU 3lGDJRJLVFKHQ :LVVHQVFKDIWHQ GHU ''5� 9RON XQG
:LVVHQ 9RONVHLJHQHU 9HUODJ %HUOLQ ����� �� 6�

�=. GHU 6('� =. GHU 6('� 6WDQGSXQNWH XQG .RQVHTXHQ]HQ DXV GHU (QWZLFNOXQJ GHU ,QIRUPDWLN
XQG GHU LQIRUPDWLRQVYHUDUEHLWHQGHQ 7HFKQLN I�U GDV %LOGXQJVZHVHQ� %HVFKOXVV GHV 3ROLWE��
URV GHV =. GHU 6(' YRP ����������� %HUOLQ� JOHLFKODXWHQGHU 0LQLVWHUUDWVEHVFKOXVV YRP
��������� 1U� ��������


