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%LOGXQJ XQG:LUNHQ GHU
*HVHOOVFKDIW I�U ,QIRUPDWLN GHU ''5

*HUKDUG 0HUNHO

$P 6RQQHQKDQJ ��
����� 'LSSROGLVZDOGH� 27 0DOWHU

JHUKDUG#IUDPHUFRQ�GH

$EVWUDFW� 'LH *HVHOOVFKDIW I�U ,QIRUPDWLN GHU ''5 �*,''5� ZXUGH YRQ ,QIRUPD�
WLNHUQ GHU ''5 DOV HLQH GHU $NDGHPLH GHU :LVVHQVFKDIWHQ GHU ''5 ]XJHRUGQHWH
³:LVVHQVFKDIWOLFKH *HVHOOVFKDIW´ ���� JHJU�QGHW� 'LH 0LWJOLHGHU I�KUWHQ ZLVVHQ�
VFKDIWOLFKH %HUDWXQJHQ XQG 7DJXQJHQ VRZLH :HLWHUELOGXQJV�YHUDQVWDOWXQJHQ
GXUFK� VLH lX�HUWHQ VLFK PLW (UNOlUXQJHQ E]Z� 6WDQGSXQNWHQ ]X IDFKOLFKHQ XQG JH�
VHOOVFKDIWOLFKHQ (QWZLFNOXQJHQ� 'HU 9RUVWDQG JDE GLH ³*,�0LWWHLOXQJHQ´ KHUDXV�
GLH ZLVVHQVFKDIWOLFKH %HLWUlJH VRZLH ,QIRUPDWLRQHQ XQG %HULFKWH �EHU 9HUDQVWDO�
WXQJHQ XQG GLH 7lWLJNHLW GHU *OLHGHUXQJHQ GHU *,''5 HQWKLHOWHQ� ���� YHUIROJWH
GLH *,''5 GDV =LHO� LKUH 0LWJOLHGHU LQ GLH *HVHOOVFKDIW I�U ,QIRUPDWLN GHU %5' ]X
�EHUI�KUHQ� 9RQ GHQ HWZD ���� 0LWJOLHGHUQ GHU *,''5 YROO]RJHQ HWZD ��� GLH�
VHQ 6FKULWW� GLH *,''5 EHHQGHWH LP 'H]HPEHU ���� LKUH 7lWLJNHLW� (V ZHUGHQ GLH
5DKPHQEHGLQJXQJHQ I�U GDV (QWVWHKHQ XQG GDV :LUNHQ GHU *,''5 VNL]]LHUW� GLH
$NWLYLWlWHQ GHU *,''5 ZHUGHQ LQ hEHUVLFKWVIRUP EHVFKULHEHQ�

� 'HU KLQGHUQLVUHLFKH :HJ ]XU %LOGXQJ GHU *,''5

'LH ''5 ZDU 7HLO GHV %ORFNV VR]LDOLVWLVFKHU 6WDDWHQ PLW V\VWHPHLJHQHQ 5HJHOXQJHQ I�U
DOOH %HODQJH GHV JHVHOOVFKDIWOLFKHQ /HEHQV� DXFK I�U GLH %LOGXQJ XQG GLH 7lWLJNHLW YRQ
9HUHLQLJXQJHQ� 'DV %�UJHUOLFKH *HVHW]EXFK KDWWH NHLQH *HVHW]HVNUDIW�
=X GHQ 5HJHOXQJHQ I�U %LOGXQJ XQG 7lWLJNHLW YRQ 9HUHLQLJXQJHQ LQ GHU ''5�

x (LQH 9HUHLQLJXQJ PXVVWH ÄLQ LKUHP &KDUDNWHU XQG LKUHU =LHOVWHOOXQJ GHQ
*UXQGVlW]HQ GHU VR]LDOLVWLVFKHQ *HVHOOVFKDIWVRUGQXQJ HQWVSUHFKHQ´ �>9H��@
>6WD��@ � �� $EVDW] ��� 'LH 6('�)�KUXQJ PXVVWH GHU %LOGXQJ ]HQWUDOHU 9HUHL�
QLJXQJ ]XVWLPPHQ XQG GLH /LVWH GHU 9RUVWDQGVPLWJOLHGHU JHELOOLJW KDEHQ� HV
IROJWH GLH VWDDWOLFKH $QHUNHQQXQJ�

x :HWWEHZHUE ]ZLVFKHQ 9HUHLQLJXQJHQ ZDU QLFKW V\VWHPNRQIRUP� (LQH HLQPDO
]XJHODVVHQH 9HUHLQLJXQJ KDWWH I�U LKU $XIJDEHQJHELHW 0RQRSROVWHOOXQJ� )�U
DOOH )UDJHQ GHU 7HFKQLN ZDU GLH Ä.DPPHU GHU 7HFKQLN³ ]XVWlQGLJ�



���

)�U HLQH 9HUHLQLJXQJ YRQ %�UJHUQ� GLH VLFK LQ IUHLZLOOLJHU� XQEH]DKOWHU 7lWLJNHLW DXI GHP
*HELHW ,QIRUPDWLN EHWlWLJHQ ZROOWHQ� JDE HV GLH 0|JOLFKNHLW� LP 5DKPHQ GHU ³.DPPHU
GHU 7HFKQLN LQ HLQHU LKUHU *OLHGHUXQJHQ� ]�%� GHU :*0$� WlWLJ ]X ZHUGHQ RGHU LP 5DK�
PHQ HLQHU GDQQ EHL GHU $NDGHPLH GHU :LVVHQVFKDIWHQ GHU ''5 �$G:� DQ]XVLHGHOQGHQ
³ZLVVHQVFKDIWOLFKHQ *HVHOOVFKDIW´� GHUHQ 0LWJOLHGHU +RFK� RGHU )DFKVFKXODEVFKOXVV
QDFKZHLVHQ PXVVWHQ� 'LH ''5�2EHUHQ SIOHJWHQ VLFK DQ 5HJHOXQJHQ GHU 8G665 ]X
RULHQWLHUHQ� (LQH GHP *HJHQVWDQGVEHUHLFK GHU ,),3 DQDORJH 9HUHLQLJXQJ JDE HV LQ GHU
8G665 HUVW (QGH GHU ��HU -DKUH� ELV GDKLQ DOVR JDE HV NHLQH SROLWLVFKH Ä/HLWRULHQWLH�
UXQJ³� *HQHKPLJWH� DOVR HUZ�QVFKWH 9HUHLQLJXQJHQ ZXUGHQ LQ GHU ''5 |NRQRPLVFK
XQG PDWHULHOO�WHFKQLVFK XQWHUVW�W]W� 0LWJOLHGVEHLWUlJH NRQQWHQ GDKHU QLHGULJ JHKDOWHQ
ZHUGHQ� DXFK GLH 7HLOQDKPHJHE�KUHQ I�U 9HUDQVWDOWXQJHQ� GLH 3UHLVH I�U =HLWVFKULIWHQ�
$QGHUHUVHLWV JDE HV /LPLWLHUXQJHQ XQWHUVFKLHGOLFKVWHU $UW� ]� %� EHL 3DSLHUNRQWLQJHQWHQ
I�U 9HUDQVWDOWXQJVGRNXPHQWDWLRQHQ XQG I�U =HLWVFKULIWHQ� EHL GHU *HQHKPLJXQJ YRQ
5HLVHQ ]X 7DJXQJHQ LQ DQGHUHQ /lQGHUQ� LQVEHVRQGHUH LQ QLFKWVR]LDOLVWLVFKHQ 6WDDWHQ�

���� ZXUGH LQ GHU %5' GLH *HVHOOVFKDIW I�U ,QIRUPDWLN JHELOGHW� ���� ZXUGH GLH ''5
�7UlJHU $G:� DOV 0LWJOLHG LQ GLH ,),3 DXIJHQRPPHQ�
%LV ]X MHQHP =HLWSXQNW JDE HV HLQH JUR�H =DKO YRQ 9HUDQVWDOWXQJHQ� GLH VLFK PLW YHU�
VFKLHGHQHQ $VSHNWHQ GHU 5HFKHQWHFKQLN XQG ,QIRUPDWLN EHIDVVWHQ� 2UJDQLVDWRUHQ ZDUHQ
GLH +RFKVFKXOHQ� $NDGHPLHHLQULFKWXQJHQ� ,QVWLWXWLRQHQ GHU :LUWVFKDIW� 9RQ GHQ 9HUHL�
QLJXQJHQ EHWHLOLJWHQ VLFK GLH ³=HQWUDOH $UEHLWVJHPHLQVFKDIW %HWULHEVRUJDQLVDWLRQ´ GHU
.G7 LQ =XVDPPHQDUEHLW PLW GHP ,QVWLWXW I�U 'DWHQYHUDUEHLWXQJ XQG GLH 6HNWLRQ ,QIRU�
PDWLRQVYHUDUEHLWXQJ GHU LQ GHU .DPPHU GHU 7HFKQLN DQJHVLHGHOWHQ :*0$ DQ GHU $XV�
ULFKWXQJ YRQ MlKUOLFK VWDWWILQGHQGHQ 6\PSRVLHQ ]X 7KHPHQ GHU 'DWHQYHUDUEHLWXQJ�

���� KLHOWHQ '� +DPPHU XQG +� :� 0HLHU YRP =HQWUXP I�U 5HFKHQWHFKQLN GHU $G:
GLH =HLW I�U JHNRPPHQ� GLH %LOGXQJ HLQHU *HVHOOVFKDIW I�U ,QIRUPDWLN LQ GHU ''5 YRU]X�
VFKODJHQ� MHGRFK VWDQGHQ GLH SROLWLVFKHQ 3UlPLVVHQ QLFKW J�QVWLJ I�U GDV 9RUKDEHQ� (�
+RQHFNHU KDWWH GLH XQWHU 8OEULFKW SUDNWL]LHUWH )|UGHUXQJ GHU 5HFKHQWHFKQLN HUVHW]W
GXUFK SODQPl�LJH SURSRUWLRQDOH (QWZLFNOXQJ GHU 9RONVZLUWVFKDIW� HLQ QHXHV +RFK I�U
GLH 'DWHQYHUDUEHLWXQJ ZDU ���� SROLWLVFK QLFKW NRUUHNW� HV EHJDQQ LQ DEJHZDQGHOWHU
)RUP DOV ³&$'�&$0�(XSKRULH´ HUVW XP ���� �>0H��@� >0H��@�� 'DV .RPSOH[SUR�
JUDPP GHV 5*: YRQ ���� VDK GLH ³(OHNWURQLIL]LHUXQJ GHU 9RONVZLUWVFKDIWHQ´ XQG GLH
6FKDIIXQJ QHXHU 5HFKQHUV\VWHPH YRU� .RQVHTXHQ]HQ EOLHEHQ DXV� ,PPHUKLQ ZDU GLH
5HFKHQWHFKQLN ZLHGHU DXI GHU SROLWLVFKHQ %�KQH DXIJHWDXFKW� '� +DPPHU NRQQWH QXQ�
PHKU PLW +LOIH GHV )RUVFKXQJVEHUHLFKVOHLWHUV 0� 3HVFKHO GHP 3UlVLGLXP GHU $G: HLQH
9RUODJH ]XU %LOGXQJ HLQHU *,''5 YRUOHJHQ� %LV ]XU HQGJ�OWLJHQ (QWVFKHLGXQJ GXUFK
GDV 6HNUHWDULDW GHV =.. GHU 6(' XQG GHQ 0LQLVWHUUDW GHU ''5 PXVVWHQ QRFK ]DKOUHLFKH
+�UGHQ JHQRPPHQ XQG 9RUEHKDOWH DXVJHUlXPW ZHUGHQ� (LQH VFKLHU HQGORVH *HVFKLFKWH�

*U�QGXQJVYHUDQVWDOWXQJ� $P ���������� VFKOLH�OLFK ZXUGH LQ GHU +XPEROGW�
8QLYHUVWLWlW %HUOLQ GLH *HVHOOVFKDIW I�U ,QIRUPDWLN GHU ''5 �*,''5� JHJU�QGHW� 'LH
VWDDWOLFKH $QHUNHQQXQJ HUIROJWH DP ����������� $Q GHU *U�QGXQJVYHUDQVWDOWXQJ QDK�
PHQ ��� 3HUVRQHQ WHLO� ��� HUNOlUWHQ YRU 2UW VFKULIWOLFK LKUH 0LWJOLHGVFKDIW ]XU *,''5�
EHVWlWLJWHQ GDV 6WDWXW� ZlKOWHQ 9RUVWDQG XQG 5HYLVLRQVNRPPLVVLRQ�
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'HU 9RUVWDQG ZlKOWH 3URI� 'U� UHU� QDW 'LHWHU +DPPHU� %HUHLFKVOHLWHU LP ,QVWLWXW I�U
,QIRUPDWLN XQG 5HFKHQWHFKQLN GHU $G:� ]XP 9RUVLW]HQGHQ� (V JDE ]ZHL )DFKYRUWUlJH�
GLH DOV /HLWHU GHU ]X ELOGHQGHQ � )DFKVHNWLRQHQ YRUJHVHKHQHQ .DQGLGDWHQ KLHOWHQ hEHU�
VLFKWVYRUWUlJH ]X GHQ =LHOHQ GLHVHU )DFKVHNWLRQHQ�

=LHO GHU *,''5 ZDU HV ODXW 6WDWXW� DXI GHP :LVVHQVJHELHW ,QIRUPDWLN WlWLJH Ä)DFKOHXWH
GHU $NDGHPLHQ� GHU 8QLYHUVLWlWHQ XQG +RFKVFKXOHQ� GHU ,QGXVWULH� GHU /DQGZLUWVFKDIW
XQG DQGHUHU JHVHOOVFKDIWOLFKHU %HUHLFKH LQ IUHLZLOOLJHU 0LWJOLHGVFKDIW ]X YHUHLQHQ³� XP
DXI GHP )DFKJHELHW

x )RUVFKXQJ XQG (QWZLFNOXQJ VRZLH GLH $QZHQGXQJ GHU )RUVFKXQJVHUJHEQLVVH
]X I|UGHUQ�

x ZLVVHQVFKDIWOLFKHV /HEHQ� 0HLQXQJVDXVWDXVFK XQG 0HLQXQJVVWUHLW� GLH 9HU�
EUHLWXQJ QHXHU (UNHQQWQLVVH XQG (UIDKUXQJHQ ]X HQWZLFNHOQ�

x LQWHUGLV]LSOLQlUH 7lWLJNHLW ]X XQWHUVW�W]HQ� ]XU $XV� XQG :HLWHUELOGXQJ VRZLH
]XU )RUPXQJ GHU 3HUV|QOLFKNHLW GHV VR]LDOLVWLVFKHQ :LVVHQVFKDIWOHUV EHL]XWUD�
JHQ�

x ZLVVHQVFKDIWOLFKH 3XEOLNDWLRQVWlWLJNHLW ]X I|UGHUQ� (PSIHKOXQJHQ ]XU $XV��
:HLWHU� XQG 6FKXOELOGXQJ ]X JHEHQ�

x VWDDWOLFKH 2UJDQH� (LQULFKWXQJHQ GHU :LUWVFKDIW XQG GHU :LVVHQVFKDIW LQ GHU
$QZHQGXQJ PRGHUQHU (UNHQQWQLVVH XQG EHL GHU :HLWHUELOGXQJ ]X XQWHUVW�W]HQ�

x PLW GHU .DPPHU GHU 7HFKQLN XQG DQGHUHQ ZLVVHQVFKDIWOLFKHQ *HVHOOVFKDIWHQ
]XVDPPHQ ]X DUEHLWHQ�

0LWJOLHG NRQQWH MHGHU %�UJHU GHU ''5 PLW DEJHVFKORVVHQHU +RFK� RGHU )DFKVFKXO�
DXVELOGXQJ ZHUGHQ� ZHQQ HU HLQHQ $XIQDKPHDQWUDJ VWHOOWH� ]ZHL %�UJHQ GLH $XIQDKPH
EHI�UZRUWHWHQ XQG GHU 9RUVWDQG DQWUDJVJHPl� EHVFKORVV� 6WXGHQWHQ ZXUGHQ DX�HURU�
GHQWOLFKH 0LWJOLHGHU�
.RUSRUDWLYH 0LWJOLHGHU NRQQWHQ MXULVWLVFKH 3HUVRQHQ ZHUGHQ� PLW LKQHQ ZXUGHQ GD]X
9HUWUlJH �EHU JHJHQVHLWLJH /HLVWXQJHQ JHVFKORVVHQ�

'LH *HVHOOVFKDIW JOLHGHUWH VLFK LQ )DFKVHNWLRQHQ� GLHVH LQ $UEHLWVJUXSSHQ� %LOGXQJ XQG
$XIO|VXQJ GHU )DFKVHNWLRQHQ XQG $UEHLWVJUXSSHQ EHGXUIWHQ HLQHV 9RUVWDQGVEH�
VFKOXVVHV�

� 2UJDQLVDWLRQ

��� 'LH 0LWJOLHGHU

0LWJOLHGHU]DKOHQ -XOL ���� -XQL ���� -XQL ���� -XQL ���� $XJ�
����

-XQL ����

*HVDPW ��� ��� ���� ���� ���� ����

$EELOGXQJ �� =DKOHQ GHU 0LWJOLHGHU GHU *,''5
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'LH SUR]HQWXDOHQ $QWHLOH GHU 0LWJOLHGHU QDFK LKUHP $UEHLWVSODW] SHJHOWHQ VLFK DXI HWZD
IROJHQGH :HUWH HLQ�

x $NDGHPLHLQVWLWXWH ������� �
x +RFK� XQG )DFKVFKXOHQ ������� �
x ,QGXVWULH ������� �
x 9RONVELOGXQJ � �
x 9HUZDOWXQJ� 19$ XQG DQGHUH ������� �

'LH =DKO GHU ZHLEOLFKHQ 0LWJOLHGHU EHZHJWH VLFK LQ GHU *U|�HQRUGQXQJ YRQ �� � �=XP
9HUJOHLFK� 1DFK 0� 3ROOZHLQ >3R��@ ODJ GHU )UDXHQDQWHLO LQ GHU *, GHU %5' ���� EHL ��
��� �� � GHU 0LWJOLHGHU ZDUHQ DOV 3URIHVVRUHQ EHUXIHQ� �� � ZLHVHQ 3URPRWLRQ QDFK�
ZHLWHUH �� � KDWWHQ +RFKVFKXODEVFKOXVV� � � KDWWHQ HUIROJUHLFK HLQH )DFKVFKXOH
EHVXFKW� � � GHU 0LWJOLHGHU ZDUHQ 6WXGHQWHQ�

$OWHU � �� �� � �� �� � �� �� � �� �� � �� ! ��
>�@ � �� �� �� �� �

$EELOGXQJ � � $OWHU GHU 0LWJOLHGHU� $QWHLOH LQ �

=X GHQ ,QWHUHVVHQ GHU 0LWJOLHGHU DQ GHQ HLQ]HOQHQ )DFKVHNWLRQHQ �%DVLV� $QJDEHQ GHU
0LWJOLHGHU� 'RSSHOQHQQXQJHQ P|JOLFK��

=DKO GHU 0LWJOLHGHU� GLH VLFK I�U
GLH )DFKVHNWLRQ LQWHUHVVLHUWHQ

-XQL ���� -XQL ���� -XQL ���� $XJ� ����

��� 7KHRUHWLVFKH *UXQGODJHQ ��� ��� ��� ���
��� 5HFKQHUDUFKLWHNWXU ��� ��� ��� ���
��� 6RIWZDUH ��� ��� ���� ����
��� .�QVWOLFKH ,QWHOOLJHQ] ��� ��� ��� ���
��� $QZHQGXQJHQ ��� ��� ���� ����
��� $XV� XQG :HLWHUELOGXQJ ��� ��� ��� ���
��� *HVHOOVFKDIW XQG ,QIRUPDWLN ; [ �� ��
��� %�URDXWRPDWLVLHUXQJ XQG

,QIRUPDWLRQVQHW]H
(QGH ����
*HELOGHW

[ [ [

$EELOGXQJ �� =DKO GHU 0LWJOLHGHU� GLH DQ GHU $UEHLW GHU )DFKVHNWLRQHQ ,QWHUHVVH EHNXQGHWHQ

.RUSRUDWLYH 0LWJOLHGHU ��� LP 'H]HPEHU ������

x :LVVHQVFKDIWOLFKHV ,QIRUPDWLRQV]HQWUXP GHU $G:
x ,QIRUPDWLN]HQWUXP DQ GHU 78 'UHVGHQ
x :HLHUVWUD��,QVWLWLWXW I�U 0DWKHPDWLN GHU $G:
x ,0,% GHU +XPEROGW�8QLYHUVLWlW %HUOLQ
x 25= GHU +XPEROGW�8QLYHUVLWlW %HUOLQ
x 8QLYHUVLWlW 5RVWRFN
x ,QVWLWXW I�U ,QIRUPDWLN XQG 5HFKHQWHFKQLN GHU $G:
x ,QVWLWXW I�U 3RVW� XQG )HUQPHOGHZHVHQ %HUOLQ
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x =HQWUDOLQVWLWXW I�U .\EHUQHWLN XQG ,QIRUPDWLRQVSUR]HVVH GHU $G:
x 'LH 9(% .RPELQDWH &DUO =HLVV� 5RERWURQ� 0LNURHOHNWURQLN� 1DFKULFKWHQHOHNW�

URQLN� 'DWHQYHUDUEHLWXQJ� GHU 9(% )XQNZHUN .|SHQLFN

��� 2UJDQH GHU *HVHOOVFKDIW

ZDUHQ GLH 0LWJOLHGHUYHUVDPPOXQJ� GHU 9RUVWDQG XQG GLH 5HYLVLRQVNRPPLVVLRQ �� � GHV
6WDWXWV�� 'HU 9RUVWDQG EHVWDQG DXV GHP ³JHVFKlIWVI�KUHQGHQ 9RUVWDQG´ XQG ZHLWHUHQ
9RUVWDQGVPLWJOLHGHUQ� 'LH :DKOHQ ]XP 9RUVWDQG XQG ]XU 5HYLVLRQVNRPPLVVLRQ IDQGHQ
]XU *U�QGXQJVYHUDQVWDOWXQJ DP ��������� LQ %HUOLQ� XQG DQOlVVOLFK GHV .RQJUHVVHV
,1)2 
�� DP ���������� LQ 'UHVGHQ VWDWW�
'HU 9RUVWDQG EHVWDQG LQ GHU :DKOSHULRGH ���� ELV ���� DXV �� JHZlKOWHQ 0LWJOLHGHUQ
XQG GHP ZLVVHQVFKDIWOLFKHQ 6HNUHWlU� DE ���� DXV �� 0LWJOLHGHUQ� 'HU 9RUVWDQG WDJWH LQ
GHU 5HJHO YLHU PDO MlKUOLFK� 'HU JHVFKlIWVI�KUHQGH 9RUVWDQG �� 0LWJOLHGHU� EHULHW ]XVlW]�
OLFK HWZD � PDO MlKUOLFK� (V ZXUGH GDUDXI JHDFKWHW� GDVV GLH 0LWJOLHGVFKDIW EH]RJHQ DXI
LKUH $UEHLWVVWHOOH MHZHLOV KLQUHLFKHQG LP 9RUVWDQG YHUWUHWHQ ZDU �$NDGHPLHHLQULFKWXQ�
JHQ� +RFKVFKXOHQ� ,QGXVWULH��

%HL GHQ 9RUVWDQGVZDKOHQ ZXUGH YRQ GHQ MHZHLOV ]XVWlQGLJHQ VWDDWOLFKHQ /HLWHUQ LQ ]ZHL
)lOOHQ YRQ LKUHP 9RUVFKODJVUHFKW LQ JHVRQGHUWHU :HLVH *HEUDXFK JHPDFKW� 'HU 3UlVL�
GHQW HQWVFKLHG VLFK EHL GHU 9RUVWDQGVZDKO ���� JHJHQ ]ZHL DQGHUH .DQGLGDWHQ I�U GHQ
'LUHNWRUV GHV LLU *� 0HUNHO� GLH 0LQLVWHULQ I�U 9RONVELOGXQJ 0DUJRW +RQHFNHU YHUZHL�
JHUWH GLH =XVWLPPXQJ ]XU :LHGHUZDKO GHV 3URI� ,PPR .HUQHU DOV /HLWHU GHU )DFKVHNWLRQ
$XV� XQG :HLWHUELOGXQJ XQG DOV .DQGLGDW LQ GHQ 9RUVWDQG� VLH VFKOXJ HLQH DQGHUH 3HUVRQ
YRU� 1DFK $XVVFKHLGHQ YRQ 0� +RQHFNHU DXV LKUHP $PW ZXUGH ,� .HUQHU GDV XQJHEUR�
FKHQH 9HUWUDXHQ GHV 9RUVWDQGHV YHUVLFKHUW XQG LKP GLH :LHGHUDXIQDKPH LQ GHQ 9RU�
VWDQG DQJHWUDJHQ�

��� 'LH )LQDQ]LHUXQJ GHU *,''5

'LH SHUV|QOLFKHQ 0LWJOLHGHU GHU *,''5 ]DKOWHQ MlKUOLFK ����� 0 0LWJOLHGVEHLWUDJ�
6WXGHQWHQ ����� 0� 'LHVH QLHGULJH %HLWUDJVVXPPH GHFNWH QLFKW HLQPDO GLH 'UXFNNRVWHQ
I�U GLH *,�0LWWHLOXQJHQ� GLH GLH 0LWJOLHGHU NRVWHQORV HUKLHOWHQ�
0LW .RUSRUDWLYHQ 0LWJOLHGHUQ ZXUGHQ %HLWUlJH LP (LQ]HOQHQ YHUHLQEDUW�

(LQQDKPHQ LQ 0DUN GHU ''5
0LWJOLHGVEHLWUlJH YRQ 3HUVRQHQ �� ���
0LWJOLHGVEHLWUlJH NRUSRUDWLYHU 0LWJOLHGHU �� ���
6RQVWLJH (LQQDKPHQ �]� %� 9HUNDXI YRQ *,�0LWWHLOXQJHQ� � ���
=XZHQGXQJHQ GHV 6WDDWHV �EHU GLH $G: ��� ���
6XPPH (LQQDKPHQ ��� ���
$XVJDEHQ
%UXWWRORKQVXPPH I�U GLH � 0LWDUEHLWHU GHU *,''5 �� ���
*HPHLQNRVWHQ DXI %DVLV /RKQ �� ���
0LHWHQ HLQVFKO� %HWULHEVNRVWHQ � ���
9HUVDQGNRVWHQ �]HQWUDOH 9HUVDQGDEWHLOXQJ� � ���
'UXFN GHU *,�0LWWHLOXQJHQ �� ���
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%�URPDWHULDO� 7HOHIRQ� 5HLVHNRVWHQ� 5HSDUDWXUHQ �� ���
9HUYLHOIlOWLJXQJHQ � ���
+RQRUDUH � 9HUJ�WXQJHQ � ���
6XPPH $XVJDEHQ ��� ���

$EELOGXQJ �� %HLVSLHOUHFKQXQJ I�U (LQQDKPHQ�$XVJDEHQ GHU *,''5 LQ HLQHP -DKU

'LH *,''5 HUKLHOW �EHU GLH $G: ]XU )LQDQ]LHUXQJ GHU 3HUVRQDO� XQG 9HUZDOWXQJV�
NRVWHQ �0LHWHQ� 9HUVDQGNRVWHQ HWF�� =XZHQGXQJHQ GHV 6WDDWHV� 'LH $XVJDEHQ I�U ZLV�
VHQVFKDIWOLFKH 9HUDQVWDOWXQJHQ ZXUGHQ GXUFK (LQQDKPHQ YRQ 7DJXQJVJHE�KUHQ JHWUD�
JHQ�

� =X GHQ $NWLYLWlWHQ GHU *,''5

'LH +DXSWOHLVWXQJHQ GHU *,''5 EHVWDQGHQ LQ GHU 2UJDQLVDWLRQ XQG 'XUFKI�KUXQJ

x GHV QDWLRQDOHQ .RQJUHVVHV ,1)2 �� XQG YRQ 9RUVWDQGVNROORTXLHQ�
x GHU -DKUHVPLWJOLHGHUYHUVDPPOXQJHQ� MHZHLOV JHNRSSHOW PLW HLQHU ZLVVHQVFKDIW�

OLFKHQ 7DJXQJ�
x GHU $UEHLW GHU )DFKVHNWLRQHQ XQG GHUHQ $UEHLWVJUXSSHQ� LQ )RUP VHOEVWlQGLJHU

$NWLYLWlWHQ RGHU LQ 3DUWQHUVFKDIW PLW DQGHUHQ (LQULFKWXQJHQ�
x GHU $XVDUEHLWXQJ YRQ 6WHOOXQJQDKPHQ ]X 6DFKIUDJHQ GHU ,QIRUPDWLNHQWZLFN�

OXQJ LQ GHU ''5 XQG ]XU *HVHOOVFKDIWVHQWZLFNOXQJ JHQHUHOO�
x YRQ :HLWHUELOGXQJVYHUDQVWDOWXQJHQ�
x LQ GHU +HUDXVJDEH GHU *,�0LWWHLOXQJHQ

��� ,1)2� -DKUHVPLWJOLHGHUYHUVDPPOXQJHQ� 9RUVWDQGVNROORTLHQ

'LH *,''5 VHW]WH GLH 5HLKH GHU ,1)2�.RQJUHVVH IRUW XQG YHUDQVWDOWHWH YRP ��� ELV
���������� GLH ,1)2 ��� DQ GHU 7HFKQLVFKHQ 8QLYHUVLWlW LQ 'UHVGHQ� (V ZXUGHQ � 9RU�
WUlJH LP 3OHQXP JHKDOWHQ� SDUDOOHO WDJWHQ GDQQ GLH )DFKVHNWLRQHQ� 'LH 7HLOQDKPH ZDU
RIIHQ I�U %�UJHU GHU ''5 XQG I�U DXV VR]LDOLVWLVFKHQ /lQGHUQ JHODGHQH *lVWH� 'LH
'XUFKI�KUXQJ LQWHUQDWLRQDOHU .RQJUHVVH ZDU PLW GHU HQWVSUHFKHQGHQ VWDDWOLFKHQ *HQHK�
PLJXQJ XQG HLQHU )�OOH QDFK]XZHLVHQGHU 6LFKHUXQJV� XQG %HWUHXXQJVPD�QDKPHQ YHU�
EXQGHQ XQG ZXUGH GDKHU YRQ GHU *,''5 QLFKW DQJHVWUHEW�

6FKQHLGHU� *� XQG
7]VFKRSSH� +�

,QIRUPDWLN LP %LOGXQJVZHVHQ GHU ''5

+DPPHU� '�� X� /RFKPDQQ� '� 0RGHUQH .RPPXQLNDWLRQVWHFKQRORJLHQ
-DNXEDLWLV� (� $�� 5LJD 3UREOHPH GHU =XVDPPHQDUEHLW YRQ ,QIRUPDWLRQVQHW]HQ
0HUNHO� *� ,QIRUPDWLN LQ GHU UHFKQHULQWHJULHUWHQ )HUWLJXQJ
6NXULFKLQ� :� ,�� .LHY =XU ,QWHJUDWLRQ YRQ DXWRPDWLVLHUWHQ 6WHXHUXQJVV\VWHPHQ
5LFKWHU� :� $QIRUGHUXQJHQ GHU $XWRPDWLVLHUXQJVWHFKQLN DQ GLH ,QIRUPDWLN
%DFKPDQQ� 3�� X� -DQWNH� .��3� 7KHRUHWLVFKH *UXQGODJHQ GHV 6RIWZDUHHQWZXUIV

$EELOGXQJ �� 'LH 3OHQDUYRUWUlJH ]XU ,1)2 
�� 'UHVGHQ ����



���

3OHQXP �
7KHRUHWLVFKH *UXQGODJHQ ��
&RPSXWHUWHFKQLN� 5HFKQHUQHW]H ��
6RIWZDUH� 6RIWZDUHWHFKQRORJLH� 6SUDFKHQ� 'DWHQEDQNHQ ��
.�QVWOLFKH ,QWHOOLJHQ]� :LVVHQVYHUDUEHLWXQJ� ([SHUWHQV\VWHPH� 6SH]LDOVSUDFKHQ� ., LQ

GHU /HKUH
��

&RPSXWHUJUDILN� 5HFKQHULQWHJULHUWH )HUWLJXQJ� 0RGHOOLHUXQJ XQG 6LPXODWLRQ�
3URGXNWGDWHQDXVWDXVFK� %LOGYHUDUEHLWXQJ� %�URDXWRPDWLVLHUXQJ�,QIRUPDWLRQVGLHQVWH

��

$XV� XQG :HLWHUELOGXQJ ��
*HVHOOVFKDIW XQG ,QIRUPDWLN� ,QIRUPDWLN XQG LQWHQVLY HUZHLWHUWH 5HSURGXNWLRQ�

,QIRUPDWLN LQ GHU :LVVHQVFKDIWVHQWZLFNOXQJ� ,QIRUPDWLRQVV\VWHPJHVWDOWXQJ�
1XW]HUHUIDKUXQJHQ XQG 5HFKWVIUDJHQ

��

6XPPH DOOHU 9RUWUlJH ���

$EELOGXQJ �� =DKO GHU 9RUWUlJH ]XU ,1)2 ��� QDFK )DFKVHNWLRQHQ >*,��@

,Q GHQ -DKUHVYHUVDPPOXQJHQ GHU *,''5 ZXUGHQ GLH %HULFKWH GHV 9RUVLW]HQGHQ ]XU
$UEHLW LP ]XU�FNOLHJHQGHQ *HVFKlIWVMDKU XQG 9RUVWHOOXQJHQ I�U GLH ZHLWHUH $UEHLW VR�
ZLH GHU %HULFKW GHU 5HYLVLRQVNRPPLVVLRQ YRUJHWUDJHQ XQG EHUDWHQ�
'DQDFK JDE HV HLQ 9RUWUDJVSURJUDPP� HLQ %HLVSLHO KLHUI�U�

-DKUHVYHUVDPPOXQJ ���������� +XPEROGW�8QLYHUVLWlW %HUOLQ�
x 3HVFKHO� 0�� 6\VWHPDQDO\VH XQG ,QIRUPDWLN
x 6WUREHO� +�� (UIDKUXQJHQ EHL GHU EUHLWHQ (LQI�KUXQJ GHU 0LNURUHFKHQWHFKQLN
x +HUUOLFK� 2�� 7KHRUHWLVFKH XQG SUDNWLVFKH 3UREOHPH EHL GHU 6RIWZDUHWHFKQROR�

JLH
x :\VRW]NL� )�� :LVVHQVYHUDUEHLWXQJ ± HLQH QHXH 4XDOLWlW GHU 'DWHQYHUDUEHLWXQJ
x *DUEH� .�� /RNDOH 1HW]H� HLQH %DVLV I�U GLH 9HUELQGXQJ UHFKQHUJHVW�W]WHU $U�

EHLWVSOlW]H XQG I�U 6\VWHPH YHUWHLOWHU 9HUDUEHLWXQJ

0LW 9RUVWDQGVNROORTXLHQ� ZHLO GHU 9RUVWDQG VLH RUJDQLVLHUWH VR JHQDQQW� VROOWHQ DNWXHOOH
3UREOHPH GHV )DFKJHELHWHV GXUFK 0LWJOLHGHU GHV 9RUVWDQGV XQG JH]LHOW JHODGHQH
3HUV|QOLFKNHLWHQ EHUDWHQ ZHUGHQ� ,Q GHU 5HJHO ZXUGHQ DE ���� YLHU 9RUVWDQGV�
NROORTXLHQ MlKUOLFK YHUDQVWDOWHW� =X GHQ EHKDQGHOWHQ 7KHPHQ JHK|UWHQ ³*HVHOOVFKDIWOLFKH
$VSHNWH GHU ,QIRUPDWLN´� ³(YROXWLRQ GHU ,QIRUPDWLRQ ± ]X GHQ SK\VLNDOLVFK�FKHPLVFKHQ
XQG ELRORJLVFKHQ *UXQGODJHQ GHU ,QIRUPDWLN´� ³,QIRUPDWLN LP 6\VWHP GHU :LVVHQ�
VFKDIWHQ´� ³'LVNXVVLRQ GHU *UXQGODJHQIRUVFKXQJVOHLVWXQJHQ ����´� ³1HXURFRPSXWLQJ´�
³$VVR]LDWLYH $OJHEUHQ XQG ,QIRUPDWLN´� ³(YROXWLRQVVWUDWHJLH´� ³%LOGXQJVDXIJDEHQ XQG ±
LQKDOWH´�



���

��� 'LH )DFKVHNWLRQHQ XQG GHUHQ *UXSSHQ

1DPH GHU )DFKVHNWLRQ �)6� 1DPH GHU )DFKDUEHLWVJUXSSHQ �)$*� GHU )6
)$* ��� /RJLVFKH X� DOJHEUDLVFKH *UXQGO� GHU 3URJUDPPLHUXQJ
)$* ��� .RPSOL]LHUWKHLWVWKHRULH
)$* ��� 0DWKHPDWLVFKH 7KHRULH SDUDOOHOHU� QHEHQOlXILJHU XQG

YHUWHLOWHU $OJRULWKPHQ� 3URJUDPPH XQG 6\VWHPH
)$* ��� 0DWKHPDWLVFKH 7KHRULH YRQ 'DWHQVWUXNWXUHQ� 'DWHQPR�

GHOOHQ� 'DWHQEDQNHQ XQG ,QIRUPDWLRQVV\VWHPHQ
)$* ��� 0DWK�3UREOHPH GHU :LVVHQVGDUVWHOOXQJ XQG ±YHUDUEHLWXQJ
)$* ��� 0DWKHPDWLVFKH 3UREOHPH GHV 9/6,�6FKDOWNUHLVHQWZXUIV
)$* ��� &RPSXWHUJHRPHWULH XQG &RPSXWHUJUDILN

)6 �
7KHRUHWLVFKH *UXQGODJHQ

)$* ��� 6\VWHPDQDO\WLVFKH *UXQGODJHQ GHU ,QIRUPDWLN
)$* ��� &RPSXWHUDUFKLWHNWXU)6 �

5HFKQHUDUFKLWHNWXU )$* ��� &RPSXWHUQHW]H
)$* ��� 3URJUDPPLHUVSUDFKHQ XQG hEHUVHW]XQJVWHFKQLN
)$* ��� 3URJUDPPLHUNRQVWUXNWLRQ XQG ±WHFKQRORJLH

)6 �
6RIWZDUH

)$* ��� ,QIRUPDWLRQVV\VWHPH
)$* ��� 9HUDUEHLWXQJ QDW�UOLFKHU 6SUDFKHQ
)$* ��� 7KHRUHWLVFKH *UXQGODJHQ GHU .,
)$* ��� ([SHUWHQV\VWHPH
)$* ��� 6SH]LDOVSUDFKHQ GHU .,

)6 �
.�QVWOLFKH ,QWHOOLJHQ]

)$* ��� .RJQLWLYH 6\VWHPH
)$* ��� &$'�&$0�6\VWHPH XQG &RPSXWHUJUDILN
)$* ��� $XWRPDWLVFKH %LOGYHUDUEHLWXQJ
)$* ��� %�URDXWRPDWLVLHUXQJ XQG ,QIRUPDWLRQVQHW]H

�(QGH ���� �EHUI�KUW DOV )6 ��
)$* ��� 5HFKQHUJHVW� (QWVFKHLGXQJVILQGXQJ XQG ±VLPXODWLRQ
)$* ��� ([SHULPHQWDXWRPDWLVLHUXQJ ����� DXIJHO|VW�

)6 �
$QZHQGXQJHQ

)$* ��� ,QIRUPDWLRQVGLHQVWH LQ :LVVHQVFKDIW XQG 7HFKQLN
)$* ��� %LOGXQJVLQKDOWH
)$* ��� %LOGXQJVVRIWZDUH
)$* ��� 6FKQLWWVWHOOHQ GHU ,QIRUPDWLN LQ $XV� XQG :HLWHUELOGXQJ

)6 �
$XV� XQG :HLWHUELOGXQJ

)$* ��� 5HFKQHUJHVW� 3ODQXQJ XQG /HLWXQJ GHV %LOGXQJVSUR]HVVHV
)$* ��� 5HFKQHUJHVW�W]WH %HWULHEVZLUWVFKDIW ± ,QIRUPDWLN XQG

:LUWVFKDIWVZLVVHQVFKDIWHQ
)$* ��� ,QIRUPDWLN XQG 5HFKW
)$* ��� .RPSOH[H QXW]HURULHQWLHUWH *HVWDOWXQJ YRQ ,QIRUPD�

WLRQVV\VWHPHQ XQG 0HQVFK�0DVFKLQH�%H]LHKXQJHQ
)$* ��� ,QIRUPDWLN XQG :HOWDQVFKDXXQJ
)$* ��� ,QIRUPDWLN XQG .XOWXU

)6 �
*HVHOOVFKDIW XQG ,QIRUPDWLN
����� JHELOGHW�

)$* ��� ,QIRUPDWLN XQG JOREDOH 3UREOHPH
)6 � %�URDXWRPDWLVLHUXQJ

XQG ,QIRUPDWLRQVQHW]H
�(QGH ���� JHELOGHW�

$EELOGXQJ �� hEHUVLFKW �EHU GLH )DFKVHNWLRQHQ XQG GHUHQ )DFKDUEHLWVJUXSSHQ
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'LH )DFKVHNWLRQHQ I�KUWHQ LQ GHU 5HJHO HLQH -DKUHVYHUVDPPOXQJ� YHUEXQGHQ PLW HLQHU
ZLVVHQVFKDIWOLFKHQ 7DJXQJ� GXUFK� :HLWHUH 9HUDQVWDOWXQJHQ ZXUGHQ LQVEHVRQGHUH GXUFK
GLH )DFKDUEHLWVJUXSSHQ JHWUDJHQ�
1HEHQ GHU 2UJDQLVDWLRQ HLJHQHU 7DJXQJHQ EHWHLOLJWHQ VLFK )DFKVHNWLRQHQ XQG )DFKDU�
EHLWVJUXSSHQ DQ ZLVVHQVFKDIWOLFKHQ 9HUDQVWDOWXQJHQ DQGHUHU (LQULFKWXQJHQ� LQVEHVRQGH�
UH GHU 8QLYHUVLWlWHQ XQG +RFKVFKXOHQ�

,P =HLWUDXP ���� ELV ���� I�KUWH GLH *, JHPl� LKUHU VWDWLVWLVFKHQ -DKUHVEHULFKW�
HUVWDWWXQJ LQVJHVDPW ��� ZLVVHQVFKDIWOLFKH 9HUDQVWDOWXQJHQ PLW LQVJHVDPW ����� 7HLO�
QHKPHUQ GXUFK� VLH EHWHLOLJWH VLFK GDU�EHU KLQDXV DQ �� ZHLWHUHQ 9HUDQVWDOWXQJHQ� 'LH
DNWLYVWHQ )DFKVHNWLRQHQ ZDUHQ GLH )DFKVHNWLRQHQ �� � XQG ��

��� :HLWHUH $NWLYLWlWHQ GHU *,''5

+HUDXVJDEH GHU *,�0LWWHLOXQJHQ�
'LH *,''5 JDE LQVEHVRQGHUH I�U LKUH 0LWJOLHGHU XQG I�U %LEOLRWKHNHQ HLQ 0LWWHLOXQJV�
EODWW DXI %DVLV HLQHU OHLGHU GLH ,QLWLDWLYH OLPLWLHUHQGHQ /L]HQ] ���������� GHV 3UHVVHDP�
WHV EHLP 9RUVLW]HQGHQ GHV 0LQLVWHUUDWHV KHUDXV� 8PIDQJ ]XQlFKVW � [ �� 6HLWHQ SUR -DKU�
)RUPDW $ �� $XIODJH ���� 6W�FN� ���� HUZHLWHUW DXI �[�� 6HLWHQ )RUPDW $ � XQG QDFK�
IROJHQG DXFK � [ MlKUOLFK�
9HUVXFKH� HLQH HLJHQH )DFK]HLWVFKULIW KHUDXV]XJHEHQ� VFKHLWHUWHQ� HEHQVR GLH 9HUVXFKH�
HLQH EHVWHKHQGH =HLWVFKULIW HQWVSUHFKHQG ]X ZDQGHOQ�
'LH *,�0LWWHLOXQJHQ HUVFKLHQHQ DOV ³0LWWHLOXQJVEODWW GHU *HVHOOVFKDIW I�U ,QIRUPDWLN GHU
''5´ PLW GHP /RJR GHU *,''5 �HQWZRUIHQ YRQ 'U� %DXHUIHLQG�� KHUDXVJHJHEHQ YRQ
GHU *,''5 LQ 9HUDQWZRUWXQJ HLQHV 5HGDNWLRQVNROOHJLXPV PLW GHP 9RUVLW]HQGHQ GHU
*,''5 DOV /HLWHU� XQG JHVWDOWHW YRQ HLQHP KDXSWDPWOLFK WlWLJHQ 5HGDNWHXU� YHUWULHEHQ
�EHU GHQ 3RVW]HLWXQJVYHUWULHE XQG GHQ %XFKKDQGHO� 'LH lX�HUH $XIPDFKXQJ ZDU VHKU
EHVFKHLGHQ� GLH 'UXFNEXFKVWDEHQ ZDUHQ NOHLQ� GLH =HLOHQDEVWlQGH XQG GLH 6HLWHQUlQGHU
HQJ� *HGUXFNW ZXUGHQ )DFKDXIVlW]H� 6WDQGSXQNWH� $QN�QGLJXQJHQ XQG %HULFKWH �EHU
*,�9HUDQVWDOWXQJHQ XQG DQGHUHU UHOHYDQWHU 9HUDQVWDOWHU� %HULFKWH �EHU GLH $UEHLW GHU
*,''5� 1DFKULFKWHQ�

6WDQGSXQNWH GHU *,''5 ]X *HVFKHKQLVVHQ XQG (QWZLFNOXQJHQ
'HU 9RUVWDQG lX�HUWH VLFK ]XU (QWZLFNOXQJ GHV )DFKJHELHWHV� ]XU $XV� XQG :HLWHUELO�
GXQJ LQ GHU ,QIRUPDWLN XQG ]XU DOOJHPHLQHQ JHVHOOVFKDIWOLFKHQ (QWZLFNOXQJ� 'LH 6WDQG�
SXQNWH ZXUGHQ GHQ =XVWlQGLJHQ hEHUJHEHQ� WHLOV DXFK LQ GHQ *,�0LWWHLOXQJHQ YHU|I�
IHQWOLFKW� ]� %� >0H��@� >8K��@� >6W��@� $P ���������� EHWHLOLJWH VLFK GLH *,''5 PLW
HLQHU 5HGH GHV 9RUVLW]HQGHQ '� +DPPHU DQ GHU .RQIHUHQ] GHV .RPLWHHV I�U ZLVVHQ�
VFKDIWOLFKH )UDJHQ GHU 6LFKHUXQJ GHV )ULHGHQV XQG GHU $EU�VWXQJ� =XU ,QIRUPDWLN� XQG
&$'�&$0�:HLWHUELOGXQJ lX�HUWH VLFK GHU 9RUVWDQG X�D� PLW GHQ )RUGHUXQJHQ� GLH
:HLWHUELOGXQJ LQ GHU :LUWVFKDIW 7lWLJHU DOV 3IOLFKWDXIJDEH IHVW]XOHJHQ XQG QLFKW QXU
DUEHLWVSODW]EH]RJHQ ]X VHKHQ� GDI�U DXFK KLQUHLFKHQGH PDWHULHOOH %HGLQJXQJHQ LQVJH�
VDPW XQG LP (LQ]HOQHQ ]X VFKDIIHQ XQG GLH 3ODQXQJHQ I�U VROFKH 9RUKDEHQ ODQJIULVWLJ
DQ]XJHKHQ� 8QG DQGHUHV PHKU� �6FKUHLEHQ GHV 9RUVWDQGHV YRP ����������� -RXUQDO�1U�
�������
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8QWHUVW�W]XQJ YRQ :HLWHUELOGXQJVPD�QDKPHQ
'XUFKJlQJLJ HQJDJLHUWH VLFK GLH *,''5 I�U %LOGXQJ XQG :HLWHUELOGXQJ ]XU ,QIRUPDWLN
DOOJHPHLQ XQG LP 'HWDLO� 6R ZXUGHQ GLH ,QWHUQDWLRQDOHQ 7DJXQJHQ ³&RPSXWHUHLQVDW] LQ
GHU %LOGXQJ´ ���� XQG ���� YRQ GHU *,''5 PLW JHWUDJHQ� DXI GLH %LOGXQJVLQKDOWH ,Q�
IRUPDWLN DQ GHQ DOOJHPHLQELOGHQGHQ 6FKXOHQ ZXUGH VSH]LHOO �EHU GLH )6 � (LQIOXVV JH�
QRPPHQ XQG HV ZXUGHQ I�U ]XNXQIWVWUlFKWLJ HUVFKHLQHQGH 6SH]LDOJHELHWH 9HUDQVWDOWXQ�
JHQ RUJDQLVLHUW� =XP %HLVSLHO ZXUGHQ ���� LP 5DXP %HUOLQ 9HUDQVWDOWXQJHQ ]X ORNDOHQ
��� 6WG�� XQG ]X JOREDOHQ ��� 6WG�� 5HFKQHUQHW]HQ GXUFKJHI�KUW� ]XU 6\VWHPDQDO\VH ���
6WG��� &RPSXWHUDOJHEUD ��� 6WG��� JUDILVFKHQ 'DWHQYHUDUEHLWXQJ ��� 6WG��� 'LJLWDOHQ
%LOGDQDO\VH ��� 6WG���

� 'HU hEHUJDQJ ]XU *,''5 QHXHQ 5HFKWV XQG GHUHQ $XIO|VXQJ

,P (UJHEQLV GHU IULHGOLFKHQ 5HYROXWLRQ LQ GHU ''5 1RYHPEHU�'H]HPEHU ���� ZXUGH
DOOHQ %�UJHUQ GHV /DQGHV GDV 5HFKW DXI ³DNWLYH 7HLOQDKPH DP |IIHQWOLFKHQ /HEHQ XQG
DXI 9HUZLUNOLFKXQJ LKUHU ,QWHUHVVHQ³ PLW HLQHP QHXHQ 9HUHLQLJXQJVJHVHW] HLQJHUlXPW�
>9H��@� %HUHLWV EHVWHKHQGH 9HUHLQLJXQJHQ PXVVWHQ VLFK LQQHUKDOE YRQ � 0RQDWHQ UHJLV�
WULHUHQ ODVVHQ� DQGHUHQIDOOV HUORVFK LKUH 5HFKWVIlKLJNHLW� 'LH *,''5 ZDU VRPLW ]XP
+DQGHOQ JH]ZXQJHQ� 8QNODU ZDU� ZDQQ XQG ZLH HV ]XU GHXWVFKHQ (LQKHLW NRPPHQ
Z�UGH� 6SlWHVWHQV DE -DKUHVPLWWH ���� ZDU DXFK MHGHP 0LWJOLHG NODU� GDVV :LUWVFKDIW
XQG :LVVHQVFKDIW YRU HLQHP WRWDOHQ 1HXDQIDQJ VWDQGHQ� MHGHU $UEHLWVSODW] GDPLW XQVL�
FKHU ZDU� 8QWHU VROFKHQ %HGLQJXQJHQ VFKZDQG GDV ,QWHUHVVH GHU 0LWJOLHGHU GHU *,''5
DQ GHUHQ $UEHLW LP -DKUH ���� GUDVWLVFK ± YHUVWlQGOLFK� PHLQH LFK� 'HU 9RUVWDQG GHU
*,''5 EHUHLWHWH LQ $EVWLPPXQJ PLW GHU 3DUWQHURUJDQLVDWLRQ PLWJOLHGHUVHLWLJ HLQH )X�
VLRQ PLW GHU *, GHU %5' YRU� $P ���������� YHUHLQEDUWHQ GHU 3UlVLGHQW GHU *, H�9� +�
6FKZlUW]HO XQG GHU 9RUVLW]HQGH GHU *,''5 *� 0HUNHO� GLH 9HUHLQLJXQJ EHLGHU *HVHOO�
VFKDIWHQ YRU]XEHUHLWHQ >*H��@�
9RQ $PWV ZHJHQ HQGHWH GLH ([LVWHQ] GHU *,''5 DP ���������� >9H��@� (V ZXUGH
GDKHU ]XU $EVLFKHUXQJ GHU JHSODQWHQ hEHUOHLWXQJ GLH ³*HVHOOVFKDIW I�U ,QIRUPDWLN GHU
''5´ QHX PLW *� 0HUNHO DOV 9RUVLW]HQGHP QHX JHJU�QGHW� 'DV 6WDWXW ZLFK QXU LQ
ZHQLJHQ IRUPDOHQ 'LQJHQ YRP 6WDWXW GHU *, H�9� GHU %5' DE� (V H[LVWLHUWHQ QXQPHKU
*,''5 DOWHU 3UlJXQJ XQG *,''5 H�9� SDUDOOHO�
)�U GHQ ���������� ZXUGHQ GLH ���� 0LWJOLHGHU GHU *,''5 ]X HLQHU
0LWJOLHGHUYHUVDPPOXQJ HLQJHODGHQ� (V HUVFKLHQHQ OHGLJOLFK ��� 0LWJOLHGHU� 'HU
9HUVDPPOXQJ ZXUGHQ PHKUHUH 9DULDQWHQ ]XU 3HUVSHNWLYH GHU *,''5 ]XU 'LVNXVVLRQ
JHVWHOOW� ,P (UJHEQLV VFKULIWOLFKHU (UNOlUXQJHQ HUJDE VLFK IROJHQGHV %LOG�

x =XP 7DJH GHV (UO|VFKHQV GHU *,''5 YRQ $PWV ZHJHQ DP ���������� KDWWH GLH
���� JHJU�QGHWH 9HUHLQLJXQJ QRFK ���� 0LWJOLHGHU� 9RQ GHQ YRUJHQDQQWHQ 0LWJOLH�
GHUQ KDWWHQ ��� GLH 'RSSHOPLWJOLHGVFKDIW LQ GHU *, H�9� %RQQ EHDQWUDJW�

x ��� 0LWJOLHGHU ZROOWHQ N�QIWLJ QLFKW PHKU 0LWJOLHG HLQHU *, VHLQ�
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x ��� 0LWJOLHGHU HUNOlUWHQ LKUH 0LWJOLHGVFKDIW LQ GHU *,''5 H�9� XQG VWUHEWHQ HLQH
9HUHLQLJXQJ PLW GHU *, H�9� %RQQ DQ� 'DPLW ZDU HLQH KLQUHLFKHQGH %DVLV I�U HLQH ELV
���������� GDQQ UHDOLVLHUWH :HLWHUI�KUXQJ GHU $UEHLW GHU *,''5 H�9� JHJHEHQ� ��
0LWJOLHGHU HQWVFKORVVHQ VLFK� VRIRUW $QWUDJ DXI 9ROOPLWJOLHGVFKDIW LQ GHU *, H�9�
%RQQ ]X ZHUGHQ ��� 0LWJOLHGHU lX�HUWHQ VLFK QLFKW� LKUH 0LWJOLHGVFKDIW LQ GHU
*,''5 HUORVFK GDPLW DP ���������� YRQ $PWV ZHJHQ�

(LQ]HOKHLWHQ GHU hEHUI�KUXQJ UHJHOWH HLQH DXV MHZHLOV GUHL 9HUWUHWHUQ GHU *HVHOOVFKDIWHQ
JHELOGHWH ³9HUHLQLJXQJVNRPPLVVLRQ´� LP (UJHEQLV IDVVWHQ GLH EHLGHQ 9RUVWlQGH HQW�
VSUHFKHQGH %HVFKO�VVH >%H��@�
'LH *,''5 H�9� EHHQGHWH LKUH 7lWLJNHLW SHU ����������� 'LH *, H�9� GHU %5' ZHLWHWH
ZLH YRUJHVHKHQ LKU 7lWLJNHLWVIHOG DXI GLH QHXHQ %XQGHVOlQGHU DXV� LQ %HUOLQ ZXUGH HLQH
$X�HQVWHOOH I�U GLH %HWUHXXQJ GHU QHXHQ %XQGHVOlQGHU JHELOGHW� GLH ELV 2NWREHU ����
EHVWDQG� 'DV 3UlVLGLXP GHU *, EHIDVVWH VLFK ���� PHKUIDFK PLW GHU /DJH LQ GHQ QHXHQ
%XQGHVOlQGHUQ XQG EHVFKORVV (PSIHKOXQJHQ ]X %LOGXQJVPD�QDKPHQ VRZLH ]XP 1HX�
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